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1. BUSINESS AND PERFORMANCE

1.1 NAME OF THE INSURER

AXA China Region Insurance Company (Bermuda) Limited

1.2 NAME AND CONTACT DETAILS OF THE INSURANCE SUPERVISOR

The principal regulatory of the company are the Insurance Authority of Hong Kong and Bermuda
Monetary Authority.

Insurance Authority
19/F, 41 Heung Yip Road, Wong Chuk Hang, Hong Kong

Bermuda Monetary Authority
BMA House, 43 Victoria Street, Hamilton, Bermuda

1.3 NAME AND CONTACT DETAILS OF THE APPROVED AUDITOR

PricewaterhouseCoopers
22/F, Prince's Building, Central, Hong Kong

1.4 DESCRIPTION OF THE OWNERSHIP DETAILS

Please refer to the FY2016 local audited account page 4.

1.5 STRUCTURE IN AXA GROUP

AXA BA

{incarporated and listed in France)

100%

A

AXA Asia SAS

{incorporatedin France)

l 1005

AXA China Region Lim fted

fincorporated in Bermuda)

100%

AXA China Begion Insurance Company (Bermuda) Limited
[incerpomted in Bermuda)
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1.6 INSURANCE BUSINESS WRITTEN BY BUSINESS SEGMENTS AND BY GEOGRAPHICAL REGION

AXA China Region Insurance Company (Bermuda) Limited wrote long term business (traditional life
and unit linked) and a small block of general insurance business which is in run-off. Please refer to the
FY2016 local audited account pages 109 to 112 for further details. The company has business in both
Hong Kong and Macau.

1.7 PERFORMANCE OF INVESTMENTS

Please refer to the FY2016 local audited account pages 15 and 66.

1.8 ANY OTHER MATERIAL INFORMATION

Nil in 2016.

2. GOVERNANCE STRUCTURE

2.1 BOARD AND SENIOR EXECUTIVE

Please refer to the FY2016 local audited account pages 4 to 5, 67 and 103.

2.2 FITNESS AND PROPRIETY REQUIREMENTS

AXA China Region Insurance Company (Bermuda) Limited applies the same fitness and propriety
requirements as AXA Group. For details please refer to page 18 of the Solvency and Financial
Condition Report of 2016 of AXA Group.

https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2F 8609ef94-0ab0-44ee-9399-
d7fd055796bb _axa sfer va.pdf

2.3 RISk MANAGEMENT AND SOLVENCY SELF-ASSESSMENT

AXA China Region Insurance Company (Bermuda) Limited applies the same policies as AXA Group.
For details please refer to page 18 of the Solvency and Financial Condition Report of 2016 of AXA
Group.

https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2F 8609ef94-0ab0-44ee-9399-
d7fd055796bb axa sfer va.pdf

2.4 INTERNAL CONTROLS

AXA China Region Insurance Company (Bermuda) Limited applies the same policies as AXA Group.
For details please refer to page 18 of the Solvency and Financial Condition Report of 2016 of AXA
Group.
https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2F8609ef94-0ab0-44ee-9399-
d7fd055796bb_axa_sfcr va.pdf
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2.5 INTERNAL AUDIT

AXA China Region Insurance Company (Bermuda) Limited applies the same policies as AXA Group.
For details please refer to page 19 of the Solvency and Financial Condition Report of 2016 of AXA
Group.

https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2F8609ef94-0ab0-44ee-9399-
d7fd055796bb axa sfcr va.pdf

2.6 ACTUARIAL FUNCTION

AXA China Region Insurance Company (Bermuda) Limited applies the same policies as AXA Group.
For details please refer to page 19 of the Solvency and Financial Condition Report of 2016 of AXA
Group.

https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2F8609ef94-0ab0-44ee-9399-
d7fd055796bb axa sfcr va.pdf

2.7 OUTSOURCING

AXA China Region Insurance Company (Bermuda) Limited applies the same policies as AXA Group.
For details please refer to page 19 of the Solvency and Financial Condition Report of 2016 of AXA
Group.

https.//www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2F8609ef94-0ab0-44ee-9399-
d7fd055796bb _axa_sfcr va.pdf

2.8 ANY OTHER MATERIAL INFORMATION

Nil in 2016.

3. RISK PROFILES

3.1 MATERIAL RISKS

Please refer to the FY2016 local audited account pages 41 to 58.

3.2 RISK MITIGATION

Please refer to the FY2016 local audited account pages 41 to 58.

3.3 MATERIAL RISK CONCENTRATIONS

Please refer to the FY2016 local audited account pages 41 to 58.

3.4 ASSET INVESTMENTS

Please refer to the FY2016 local audited account pages 41 to 58.
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3.5 STRESS TESTING AND SENSITIVITIES ANALYSIS

Please refer to the FY2016 local audited account pages 41 to 58.

3.6 ANY OTHER MATERIAL INFORMATION

Please refer to the FY2016 local audited account pages 41 to 58.

4. SOLVENCY VALUATION

4.1 VALUATION BAsIS, ASSUMPTIONS AND METHODOLOGY FOR ASSETS

Please refer to the FY2016 local audited account pages 25 to 31.

4.2 VALUATION BAsIS, ASSUMPTIONS AND METHODOLOGY FOR TECHNICAL PROVISIONS

Please refer to the FY2016 local audited account pages 80 to 92.

4.3 RECOVERABLES FROM REINSURANCE CONTRACTS

Please refer to the FY2016 local audited account pages 30 to 40 and 93.

4.4 VALUATION BASIS, ASSUMPTIONS AND METHODOLOGY FOR OTHER LIABILITIES

Please refer to the FY2016 local audited account pages 30 to 40 and 93.

4.5 ANY OTHER MATERIAL INFORMATION

Please refer to the FY2016 local audited account pages 30 to 40.

| 5. CAPITAL MANAGEMENT

5.1 ELIGIBLE CAPITAL

Please refer to the FY2016 local audited account pages 58 and 77.

5.2 REGULATORY CAPITAL REQUIREMENTS

Please refer to the FY2016 local audited account page 58.

5.3 APPROVED INTERNAL CAPITAL MODEL

Nil in 2016.
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6. SUBSEQUENTEVENT _______

Nil in 2016.
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