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IMPORTANT INFORMATION

1. The following investment options are available to Pavo / Orion II, each of which is an investment-linked insurance policy 1
issued by AXA China Region Insurance Company (Bermuda) Limited (the “Company”). Your investments are subject
to the credit risks of the Company.

2. Your return on investments is calculated by the Company with reference to the performance of the reference funds
which correspond to the investment options selected by you. Such return will be subject to the fees and charges of
Pavo / Orion Il and may be lower than the return of the reference funds. The investment options available under Pavo /

Orion Il can have very different features and risk profiles. Some may be of high risk.

All premiums you pay towards your Pavo / Orion Il policy (whichever is applicable) will be invested by the

AIAES RS AR ©

Company in the respective reference funds which correspond to the investment options you selected or any other 3. SMSHEE  SElRE UBAEAR) S ANAARARMRAARREICSHE
9IS SREMER 2 EEST AT ASBEHBES (FRRENIE
investments as the Company may consider appropriate or (in the case of Pavo) retained by the Company. Such ?U?xﬁﬁ}%}iﬁ_ﬁﬁgfﬂﬂjj ,%‘E%:%T?ﬂfﬂﬁd&/_\ " ,’\:’}E/E,ijfj (EA%E&E’J 1%
premiums and investments will become and remain the assets of the Company. You do not have any rights or ﬁ;@ EEZI:L,\_ET% = ° ‘Vﬁ%ﬂ}b&ﬁ "']’L'l% Eﬁm%&_ggﬁ: Z/EL\"EB‘ HiE o THMER
ownership over any of those assets. Your recourse is against the Company only. ZEEELRAREFNNERE - MEHREE » BRAIARARER °
4. Please do not rely on this document only. For details of each plan, including fees and charges and risk factors, 4. FBE7IEBEKERTIY - BRAHEIZHE > AREARKERRAKEE > 52504860
please refer to the relevant principal brochure. EHETY) o
5. Investment involves risk. The past performance figures shown are not indicative of future performance. The prices ¢ BESRER o BEEESIE T IERREENISIE (A2 EES NS @Y

of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR REE / BN TIREREZ ST EENEN -

Launch Date Net Asset

Overall

Calendar Year Return FESE[EI3R (%)

YTD  Morningstar Rating
2015 2016 2017 2018 2019 FYNES BRESTH

Cumulative Return 2FEEI3R (%)

Value Per Unit 3-Month 1-Year 3-Year 5-Year
SEMEERE 3MEA 1F 35 55

Name of Investment Option Currency

FEIZEH e

DDE/MMB/|YYE

RAERERE

Category #4H - Short-term Bond and Money Market fGHifE#5 RSB

1 g%g;éggﬁ;gShésggmmgg - 24/06/11 éST_DD 109.21 0.12 118 5.82 7.83 0.28 084 133 214 256 0.65 ';;’g;'zg

2 g%%%‘gggg_%ﬁ;ﬁ%%‘é%gg”ratio” Bond Fund 04/01/99 a‘;_‘; 15.83 0.64 0.13 -1.00 0.13 0.70 057 031  -156 0.51 0.06 KA KK

3 %digg é“”g;iiéggg Fund 25/09/06 é‘;_‘; 10.53 -0.29 -1.08 -2.41 3.13 003  -031 -055 056  -092  -0.80 ;?72222)}%

4 %‘gg é”_n%%gé gg‘éca‘c‘h Fund 25/09/06 ;57_2 11.36 -0.09 0.66 3.94 4.48 0.05 007 064 156 1.85 0.29 ';:gg;;‘;
Category #&3E - Fixed Income - Global EE Y%z - IREK



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch D Net A m ive Return & 9 ndar Year Return 9 ver:
Name of Investment Option aﬁ;_& g?;te Currency etAsset Cumulative Return RFE[EI%R (%) Calendar Year Return FE£E[E1%R (%) Overall
BEEIERIE il 5 Vil-ui?erl{nlt 3-Month 1-Year 3-Year 5-Year 2015 2016 2017 2018 2019 YTD Mgnlngstar Eatmg
DDE/MMB/YYE SEWEEHE 3(EAR 15 3 33 FNES RERSTR
Templeton Global Bond Fund usb
am T g — E -0. -4. -4, . -5. . . . . -5. * ok
6 IS IRELE RS 28/04/06 Er 28.46 0.73 4.11 4.72 6.31 5.41 4.33 2.20 1.54 1.01 5.23
Templeton Global Total Return Fund usD
= d -1. -6. -10. § -5. o . -0. -0. -T. *k
7 BRI R S 29/08/03 == 27.68 1.35 6.23 10.22 2.98 5.77 5.98 3.59 0.59 0.23 7.89
The Jupiter Global Fund - Jupiter Dynamic Bond Euro
= = . . . . . . . . -3. . . * %k k
8 AERHES AEHHELES 10/05/13 Bt 12.54 1.21 3.12 7.00 12.37 1.46 3.86 1.56 3.75 6.55 4.15
Category #&43 - Fixed Income - USD BEIE XS - £7T
AB FCP | - American Income Portfolio usb
— 2t = . . . . . -2. . b -1. . d * ok k
9 i ETlEES 26/10/98 Er 31.29 2.39 2.15 12.23 24.81 2.55 7.74 4.75 1.11 12.28 0.68
Fidelity Funds - US Dollar Bond Fund usbD
, — — . . . . . . . . . . K ok kokk
10 SiEHS ETELEES 12/11/90 2o 8.34 0.63 11.03 21.99 27.45 0.29 2.29 3.34 0.05 9.76 10.84
PineBridge Global Funds - PineBridge Global Strategic Income Fund usb
wirem Wi T il = o 5 3 o b -3} o 5 -4. b . * ok ok
11 RS RS S ES 19/12/07 == 20.62 2.10 823 8.87 20.75 3.14 6.85 588 4.25 10.95 2.26
Category #&4E - Fixed Income - EUR ElE iz - ERTT
Schroder International Selection Fund - Euro Bond Euro
. - . . . . . . . . -1. . . * ok ok
12 REER RS 25 - BT EE 17/01/00 BioL 23.14 1.73 0.89 9.62 14.03 0.25 2.93 1.07 1.09 6.55 3.25
Category #2848 - Fixed Income - HKD Bl X% - 7T
Principal Life Style Fund - Principal Hong Kong Bond Fund HKD
i e s — d . . ! d : -0. d d g 5 Kok ok
(EZUWA N EES  EREEELSES 13/10/11 ST 12.03 1.10 5.28 10.35 13.02 2.43 0.78 2.61 1.06 3.34 6.30
Category #4E - Fixed Income - Inflation-Linked EIREUES - i@ S ARIER
Schroder International Selection Fund - Global Inflation Linked Bond Euro
14 28/11 — 4.4 1.32 2 1 16.21 -1.27 24 . -4.02 X 2 22,229
RSB A LAY BREEWEERES 03 gy 3449 3 325 913 16 8 039 0 569 629
Category #&4 - Fixed Income - High Yield EIREUR: - EUkEE
AB FCP | - Global High Yield Portfolio usb
1 NS 14 2 = 15. 4.1 -2, 1. 21.54 -5.1 13.94 7. -5.51 13.4 -5. *k
5 il BRSNS ES /03/0! == 5.63 3 68 63 5 5.18 3.9 30 535 3.43 5.56
AB SICAV | - Euro High Yield Portfolio Euro
1 —_— ot 1 1 25.7 1.94 -1.7 12 17.01 -1.02 . 7.17 -T. 11. -3. %ok
6 Bl Bt ES 5/03/10 BT 5.79 9 9 0 0 (0) 8.98 38 50 3.95
Amundi Funds - Euro High Yield Bond Euro
17 EHEEALES BrSEREEES 13/02/13 Bt 21.81 1.92 2.76 0.83 13.30 0.15 5.50 4.92 4.37 9.23 4.01
Fidelity Funds - Asian High Yield Fund usb
— AT — . . . . . . . . -4. . . *kok
18 SiEHS  SNSkEES 02/04/07 E1 18.77 3.02 2.34 7.81 32.84 1.47 13.56 6.95 4.67 11.95 0.21



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch D Net A: m ive Return & 9 ndar Year Return 9 ver.
Name of Investment Option aﬁ;_& g%tcsz Currency etAsset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Ove all :
BEEIERIE il 5 Vil-ui?erl{nlt 3-Month 1-Year 3-Year 5-Year 2015 2016 2017 2018 2019 YTD Mlosrnmgstar Eatmg
DDEJMME VYV SEMAEME fEE  1F  3F S FNES REEATR
JPMorgan Investment Funds - Global High Yield Bond Fund usb
19 Z s 02/09/08 = 185.87 3.78 0.04 ©).25) 29.64 -4.49 14.09 6.74 -2.44 13.82 -2.36 %ok
EREEES BRSBREESES 109/ 257
UBS (Lux) Bond Fund-Euro High Yield (EUR) Euro
20 — eyt — 15/05/98 — 208.18 2.41 -2.34 1.55 16.95 0.99 7.09 6.66 -4.71 10.08 -3.87 %ok
BIR (RS BTalsMARS @) 105/ Bt
Category #&43 - Fixed Income - Global Emerging Markets EIE U3 - IRERHT E s
Aberdeen Standard SICAV | - Select Emerging Markets Bond Fund usb
21 . S 15/08/01 = 46.08 2.10 -2.13 0.42 26.63 -4.56 12.20 11.60 -8.35 13.57 -4.14 * ok k
TARTE FETHESES /08/ 25
JPMorgan Funds - Emerging Markets Debt Fund usb
22 o oy 09/04/10 — 22.03 2.56 -1.70 4.56 25.24 -0.67 8.98 9.68 -5.96 13.28 -2.91 %ok
BRES - FETHASES 04/ £
Pictet - Global Emerging Debt usb
23 s : = 13/04/99 = 411.01 2.14 2.51 9.04 25.56 0.39 7.81 7.59 -6.09 14.21 0.44 ke k
BiE - RRHETHAS e £57
Schroder International Selection Fund - Emerging Markets Debt Absolute Return usbD
24 . a 17/01/00 — 27.73 0.21 0.66 -1.58 11.11 -6.61 7.76 6.55 -4.17 4.66 -2.01 * X
EREERES RS - FETISES o1/ £5
Category #4E - Fixed Income - Asia EIREIKEE - Z5 i
BlackRock Global Funds - Asian Tiger Bond Fund usb
25 [P N = 02/02/96 = 45.23 2.45 4.43 11.71 26.66 2.28 4.70 6.72 -3.15 11.31 3.26 * %k Kk k
BRERRES TNEEESES e £
Legg Mason Western Asset Asian Opportunities Fund usbD
26 - N 02/07/08 — 163.48 2.69 4.82 11.21 27.05 -4.90 1.88 11.59 -3.66 10.46 2.12  Fkok
ERFSEETNERES 1ot/ £
Schroder International Selection Fund - Asian Bond Total Return usbD
27 P A= 17/01/00 = 14.86 2.79 5.17 13.39 19.94 -2.25 1.75 3.89 -0.49 8.85 3.18 *k
OB AL AT - TN ES o1/ £5
Category #&48 - Fixed Income - Others EIRE IS - Hfth
Franklin Floating Rate Fund plc usb No Rating
28 g . 27/02/04 — 13.78 1.70 -8.86 -7.14 2.07 -2.01 11.47 1.50 -0.13 1.68 -8.92 "
SHEHIDEEES 02/ £ KE TR
Pictet - Latin American Local Currency Debt usb No Rating
29 . - N i (= 26/11/07 = 118.93 1.14 -10.29 -12.18 19.00 -23.05 17.64 10.11 -4.90 11.86 =13%79; i~
B - T R S A1/ £57 KA
Principal Global Investors Funds - Preferred Securities Fund usbD No Rating
30 o mqmrgin- . 27/03/12 — 16.39 3.73 3.47 11.88 28.85 231 4.83 9.96 -5.41 16.23 0.80 .
SRMBEEES BABEES 03/ £57 KA
Category TE4H - Mixed Asset - Global IREEHRS - IRIX
Amundi Global Dynamic Allocation Protect 90 Fund (USD) usb N/A N/A N/A No Rating
1 Y n = 25/04/17 — ’ ! -8.67 5.7 b X X ! -3.7 7. -9. o
3w EEEREERERE0ES (ET) 5/04/ £ 9563 0.00 86 16 x@m AER BRSO 375 03 960 KETR
Architas Multi-Asset Balanced usb N/A N/A N/A N/A No Rating
2 . — - P 03/10/17 — 115.01 4,71 .74 N N N N 20.74 -9. 16.57 4.34 5
32 Architas B TAETHES /10/ 57 >0 8 ~@m  cEm s o~es O 968 163 3 KETR
BlackRock Global Funds - Global Allocation Fund usbD
88 o N e 03/01/97 = 65.47 8.09 13.84 17.65 37.57 -2.27 3.24 12.83 -8.87 16.80 7.61 * ok k ok
BRERNEs BREERERS 01/ £57
Schroder International Selection Fund - Global Multi-Asset Income usbD
34 @ T AL 18/04/12 — 124.96 4.03 -0.95 3.39 14.55 -6.89 7.42 5.46 -5.37 12.17 -4.42 * ok
TRERRES AT - BRRMALE 04/ £



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall
e o e oo Iz EHA Cuqriigcy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category FE4E - Mixed Asset - Asia lRE(EHES - T

35 ggﬁgﬁig&g&fed Fund 31/05/96 éSTDE 38.72 4.56 5.45 12.20 37.11 0.34 007 2280  -1117 1832 0.57 ook ok

36 %ggﬁfﬁaégggggﬁon Fund 31/10/08 éSTDE 26.41 5.94 8.10 4.02 19.39 778 226 1350  -8.95 7.60 3.08 ook k

37 g%‘ggfgiﬁgg’édﬁc e 31/03/05 ;ST_DE 22.19 3.98 125 3.07 23.00 -3.05 614 1418 605 1135 493 ook k
Category 48 - Mixed Asset - Emerging Markets lRE(EHR S - FElTHiS

38 ?;;E(Léxgey ;;;C%l;j;&vg ;m;g;:g Markets Income (USD) ;¢ 515 éST_DE 106.55 5.56 1.96 0.80 2501 -10.32 591 2123  -1121 1554 -4.91 *kk
Category #E4E - Mixed Asset - US lREEHES - £E

Ja;h’iﬂ;”d;'f%g;anced i 24/12/98 ;ST_DE 34.53 6.48 10.74 31.49 56.24 -0.56 301 1643 095  20.08 5.56 ook kok

Category 48 - Equity - Global B3 Z - IRER

40 %?é'??ggg%m\g’ézﬁgg”ity Portfolio 11/12/12 ;ST_[; 30.24 6.37 2.75 21.30 50.15 5.08 333 1881  -4.63 2466 273 Xk kK

41 %?é'_c%i'g%%“g;éggé;ba' fieetichoielic 10/04/95 ;ST_'?: 101.74 14.34 32.16 47.99 94.38 0.29 148 3502  -1055 2825  21.52 *kk ok

) %fi}’é?é SE’;E;‘?;; I-World Equity Fund 01/02/93 ;STDE 21.63 7.69 7.78 1119 4255 -12.88 577 23.02 41252 2294 -140 * kK

43 Q:EE:::: %ﬁ’;g%ﬁgg 03/10/17 éSTDE 110.40 7.57 11.23 K%f\ﬁ *h‘;?(if\}ﬁ ;F%AFH Kh‘;?g\}ﬂ 2188  -1543 2096 2.84 ;ggg;zg

44 g‘%ﬁggﬁ?%ﬁ%iﬁiggm'c Equity Fund 28/02/06 ;STDE 23.73 11.57 15.14 21.82 54.69 2.22 541 19.08  -12.49  26.04 5.42 ook

45 %dég é“_”p;,%'g%”atb”al Fund 03/07/06 ;ST_DE 18.76 6.59 3.93 1074 3814 -0.90 477 1913 -1112 2224 -3.05 *kok

46 %E%%‘%ﬁ'ﬁoglﬁ&gfﬁ;}?&% H;ggl Franchise Fund 04/07/09 ¥7D: 65.72 427 13.94 34.15 70.30 8.22 007 2380 448  27.01 5.63 *okkk

47 gg%%‘%%oggg%gm‘%@gg? Strategic Equity Fund g 4607 ;Sj_DE 3053 7.80 6.71 1142 4490 -2.01 323 2011 1452 2322 -0.97 * Ak

48 %‘gt gg@%%%rend Selection 31/10/08 ;57_?3 334.39 10.68 17.97 29.42 67.45 2.92 166 2803 1117  28.16 8.45 Xk kK
Category 4 - Equity - Global Small-Mid BRZ - IZEkeh/\EY

49 ;E%%génﬂﬂ‘\’g;ggggcompames i 14/05/01 ;57% 42.83 10.93 4.67 0.26 30.98 750 1111 2512  -19.14 2087 457 *k



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall
e o e oo Iz EHA Cuqr.::;cy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category 48 - Equity - Europe B2 - BXiMl

50 E;%';Rg‘;;g? Fir;‘iiﬁ;’g éMarkets Fund 04/06/99 g‘; 35.63 9.90 11.87 -0.39 28.03 9.27 388  29.84 2254 2440 2.62 -

51 Bal%l%o%cgg;l_l;&r;ﬁggropean A 30/11/93 E,}‘;_‘; 136.40 7.83 15.67 18.67 27.54 10.97 560 680  -1454 3220 6.68 *kk

52 %digg g_”g%m%‘;;ﬁgé g gmic Growth Fund 15/01/01 E,;;_Z 72.90 2.42 10.44 37.03 66.06 24.36 079 1511 497 39.74 1.48 Fook ke kok

53 %dgg é“_”g%miéggéwomh A 01/10/90 a‘;_‘; 13.90 166 9.96 5.9 11.79 8.73 637  6.89 961 2376  -16.33 *kk

54 Fr%%g;xg%al E/;‘Hrggn Fund 03/04/00 ;57_2 23.30 3.83 1231 2171 -8.70 476 381  19.84 1712 17.88  -20.40 *k

55 ;é%?dz;;tgnﬁagglfl Seicgé? RlcRE et 17/01/00 &’;_g 35.15 119 -4.80 847 1434 13.73 149 1527  -17.61 2369  -10.12 *kk
Category #&48 - Equity - Europe Small-Mid BREE - B eR/hEY

56 %%%"%;;Eﬁﬁf;ﬂ\gg%’g éap Fund 01/09/06 ;ST_DE 33.10 6.88 -15.32 3078 -17.23 1073 -1110 3847 2399 2036  -27.00 *

57 %%;‘E%‘;;Eg%g" gg/ﬁg g%‘gésma“er Companies Fund 71093 &‘;_z 49.59 6.74 351 531 34.32 22.90 569 2553  -2321 3427 -9.08 *kk
Category T&4E - Equity - US IR E - £H

58 %digg é”_”g’ggica Fund 01/10/90 %ST_DE 9.88 3.28 -8.70 3.99 1824 0.72 926  9.44 687  10.87  -11.16 *kk

59 %aﬁ%k%;;gggéﬂ?ggg”d 01/07/99 ;57_2 38.06 10.83 26.32 46.89 67.59 3.34 471 1127 698 3131 1561 *okk

60 %?%g;;;fgg%pggnﬁmes Fund 03/04/00 ;57_2 25.15 11.48 39.12 7538 117.56 4.82 238 2694 186 3209 2864 Kk Kk ok

61 ;%g%‘;%iéggfg ésé\gﬁgresswe Tl 20/04/07 ;ST_?: 207.82 5.85 8.13 12.09 34.87 5.22 379 1325 940 2393 321 *ok

62 gﬁB;E((LéX%;{%'%%gg\éﬁé;égg&g’ D) 08/10/04 ;ST_[; 54.16 11.28 33.63 7221 121.97 5.84 414 30.40 119 3549 20.62 *kk
Category 48 - Equity - US Small-Mid B8 - £Eh/VBY

63 %g_cgéﬁffgﬁggégd'cap el 15/03/10 ;ST_[; 27.90 3.60 -15.66 -16.39 11.16 675 2451 1163  -1619 1844  -20.44 *k

64 ;%g;;‘;%j’f%gigéggppm””ity Fund 09/05/07 ggj 173.62 10.70 113 6.52 4269  -1378 2883 2082  -2135  27.16 -9.83 *k

65 ;égi‘;;;;ggg;} S;EL‘;”,JF\%?;&L%S Small&Mid-Cap Equity ;1504 ;ST_'?: 315.27 5.81 487 3.46 35.59 012 1697 1454  -1291 2801  -11.95 *k



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall
e o e oo Iz EHA Cuqriigcy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category #&48 - Equity - Japan IRE - B7s

Janus Henderson Horizon Fund - Japan Opportunities Fund usb
66 " 31/07/85 19.38 8.51 14.20 16.12 54.42 13.20 8.87 19.93 -17.18 25.22 493 * ok Kk k
BHSERERES OARTES o1/ £5
JPMorgan Japan (Yen) Fund usbD No Rating
67 01/08/13 27.97 12.56 30.15 58.20 99.07 24.76 -6.01 39.61 -13.39 30.26 19.43 .
FiREA (BE) 22 108/ £57 KR
Schroder International Selection Fund - Japanese Equity usb No Rating
68 Jeeren T 27/03/13 166.93 5.71 2.76 3.92 28.97 9.40 -2.38 26.09 -14.91 18.49 -5.88 N
HEBEERES AL - AARE 103/ £57 KA
Category 48 - Equity - Global Emerging Markets B3 - IRBR3TETHIS
AB FCP | - Emerging Markets Growth Portfolio usb
69 30/10/92 = 47.53 11.23 17.04 2.59 48.76 -10.87 7.02 36.75 -26.48 25.18 6.83 * ok k
Bl - HET S RS 10/ £
Amundi Funds - Emerging Markets Equity Focus usb
70 13/02/13 — 124.57 10.50 14.66 11.94 48.99 -9.35 3.96 33.33 -15.45 20.64 1.82 * %k ok
RHEERSIES - HETBNERELS 102/ £57
Barings Global Emerging Markets Fund usbD
71 o : 24/02/92 = 42.26 9.45 8.82 7.96 63.52 -8.88 3.46 46.25 -17.09 23.68 -2.23 * ok k
BEINFETHES /02 £57
JPMorgan Funds - Emerging Markets Opportunities Fund usb
72 - 31/07/90 — 313.54 9.94 9.06 10.49 66.67 -18.03 9.59 45.60 -14.19 22.98 -3.14 * %k kk
ERES - ERFETSNEES 1o/ £
Schroder International Selection Fund - Global Emerging Market Opportunities usb
73 e 19/01/07 = 18.53 9.81 9.23 11.41 62.96 -13.88 8.57 38.61 -16.42 29.81 -2.67 * %k kk
B ERRES AT - FETIBREED /o1 £
Templeton Frontier Markets Fund usb
74 ol 14/10/08 — 15.39 6.80 -11.70 -26.36 -6.10 -14.92 8.74 21.55 -19.41 6.78 -14.31 * Kk
BBEA SRS 120/ £
UBS (Lux) Equity SICAV - Global Emerging Markets Opportunity (USD) usD
75 - 25/09/08 = 165.72 9.23 14.70 10.13 56.96 -10.74 10.14 45.78 -20.11 26.71 0.25 * ok k Kk
iR (EARE) BEHETHHHRELS () e £
Category F&48 - Equity - Africa & Middle East B2 - JEilihER
Franklin MENA Fund usbD
[C—— 16/06/08 — 6.49 9.81 -9.10 2.69 5.87 -11.03 -5.43 12.75 2.39 11.51 -9.48 %ok
S o 106/ £
Category #2848 - Equity - BRIC IR E - £EME
Schroder International Selection Fund - BRIC (Brazil, Russia, India, China) usD
31/10/05 = 280.81 9.79 12.39 23.61 84.53 -13.40 9.37 42.54 -10.25 27.20 0.94 Kk kK
RSB S 25 - STIIE (27 « BB - B « PE) = 257
Category #48 - Equity - EMEA iR - BXIErRER
Fidelity Funds - Emerging Europe, Middle East and Africa Fund usbD No Rating
8 ; 11/06/07 13.72 5.05 -8.66 -10.74 578  -1561 1029 2686  -1878 2172  -17.00 L
SiEHs - HE (BIETE 2e /06 £5 KA
Category #&4E - Equity - Emerging Europe R - 3 EERM
Barings Eastern Europe Fund usb
79 30/09/96 = 70.99 -3.41 -16.45 -13.38 31.03 -9.23 29.55 20.74 -15.14 31.37 -24.67 Kk k
BERGES /o5 £57
Schroder International Selection Fund - Emerging Europe Euro
80 PR < 28/01/00 — 27.16 -7.13 -21.40 -4.97 41.10 1.49 35.29 11.58 -6.38 36.73 -28.94 ok kkk
BIRRE SR - FEEH /01 B




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall
e o e oo Iz EHA Cuqr.::;cy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category #&4E - Equity - Latin America BRZE - I T =i

Amundi Funds - Latin America Equity usb
81 o N 13/02/13 331.61 -3.03 -30.27 -29.14 4.43 -33.14 21.66 22.52 -3.94 21.70 -37.64 * ok k
BHEERFIES T ENREES /02 £57
BlackRock Global Funds - Latin American Fund usb
ey N o N . -3. -30. -32. . -30. . . -3. . -38. Kok k
82 ERERHES . HTENES 08/01/97 E1 47.74 3.56 30.94 32.26 3.92 30.68 24.96 25.53 3.57 16.86 38.94
PineBridge Global Funds - PineBridge Latin America Equity Fund usb
83 wipem e S 01/08/06 = 10.30 -0.19 -29.98 -30.96 5.70 -29.69 25.80 24.29 -3.48 13.09 -35.57 * ok k
HRERES - R T ENREES /08 £57
Category #48 - Equity - ASEAN BRE - SR {#
Barings ASEAN Frontiers Fund usb
84 - 01/08/08 — 206.55 5.71 -1.32 6.00 42.32 -11.85 5.06 30.73 -12.88 15.52 -5.83 Kk ok ok k
BEARGES 08 £5
Fidelity Funds - ASEAN Fund usbD
85 25/09/06 20.76 0.05 -14.64 -10.36 19.45 -17.66 4.86 26.53 -7.25 9.83 -17.03 * ok k
Siefs  RpEs /o5 £57
Category 848 - Equity - Asia Pacific B2 - TRl K%
Aberdeen Standard SICAV | - Asian Smaller Companies Fund usbD
N N 14 4 — 45.7 A 1.97 1.22 22. -15. Nt 24.54 -12.81 15.42 -3. %ok
86 AT TN ATES /05/0. ¥ 5.73 6.40 9 89 5.58 0.78 5 8 5 3.96
BlackRock Global Funds - Asia Pacific Equity Income Fund usb
i N — 6 ! ! -T. d -10. . ' -20. 6 -T. *k
87 ERERMES . TARSASES 18/09/09 o= 16.77 6.07 0.42 7.65 23.04 10.62 7.94 28.45 20.27 15.13 7.40
BlackRock Global Funds - Asian Growth Leaders Fund usb
P — . . . . . . K X -20. . . * kK
88 ERERES . T ERELES 31/10/12 E1 20.46 5.79 13.98 6.01 54.53 0.98 6.40 38.06 20.09 17.01 3.65
BlackRock Global Funds - Pacific Equity Fund usbD
89 P s 05/08/94 = 36.53 7.31 3.96 -4.22 22.13 -2.39 1.67 28.26 -21.70 16.44 -3.41 * ok k
BRPIRES - ATEREES /08 £57
Fidelity Funds - Asia Focus Fund usb
90 N 25/09/06 — 29.05 12.82 17.61 25.00 78.44 -7.51 3.21 41.74 -11.89 24.05 6.06 * %k kk
SiEES - TELES 109/ £5
gn Pl FUREE - PR DivE e (R 16/12/04 o 24.85 10.05 14.42 15.56 55.76 -6.31 500 3094 -12.15  17.58 463 Jokok K
EEEE - TAREES ET ’ : ’ ’ ’ ’ ’ ’ ’ ’ ’
Fidelity Funds - Asian Special Situations Fund usb
92 ., s 25/09/06 — 29.57 13.47 12.18 12.65 67.44 -4.83 6.90 41.57 -14.58 20.73 2.18 %k ok
ZiEEs TR TRS 109/ £
Fidelity Funds - Pacific Fund usb
T s 10/01/94 = .24 12.44 10.94 10.54 1. -0.11 5 3 -19.44 19.7 4. ok ok K
93 SiEHS AT EES 0/01/9 == B9 0.9 0.5 SILEE) 0 99 88195 9 N5 03
94 g;ﬁ?ﬁ%@;ﬁ%‘f@”g; Fund 18/10/02 ;ST_DE 47.16 5.97 175 849  30.89 -2.38 114 2372 -646 1512 -535 ek
o e 1. Ay 72
Invesco Asia Opportunities Equity Fund usb
St = ‘ g . . b -2. -0. . -15. 6 ! H*kok ok
95 =BT E RS 09/08/99 == 166.95 6.97 27.50 22.10 70.18 2.66 0.19 43.33 15.00 16.76 16.43
Janus Henderson Horizon Fund - Asian Dividend Income Fund usD
96 PN, N ae 26/10/06 — 19.01 1.93 -8.34 -4.95 24.17 -9.89 1.48 28.51 -11.73 19.13 -14.48 *k
BHSERERES DHREKRES /10/ £5
97 PineBridge Global Funds - PineBridge Asia ex Japan Small Cap Equity Fund usb 33.87 5.59 16.53 13.60 53.72 1.91 429 34.38 15.42 19.13 6.15 U

HEIERES R (AR NEATRERS 19/04/06 g



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

Name of Investment Option Laﬁ;r::h Date Currency Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) : Overall :
ISEEIECIE A =) 5 Vilﬂuil’er l{nlt 3-Month 1-Year 3-Year 5-Year 2015 2016 2017 2018 2019 YTD Mgnlngitar Eatmg
DDH/MMB/YY4E SEUEESE 3(EA 1F 35 3 FNES REGESTR

98 ;é%‘;:i;ggg%?;fl ;;Cgtg;ﬁ Fund - Emerging Asia 09/01/04 ;57_?: 48.13 13.90 26.83 29.27 97.68 7.29 1028 4347  -10.80 1993  12.44 Fkk Kk
99 %Eg’@lﬁe;g%aégg’th A 14/05/01 ;57_2 40.47 13.68 16.33 561 60.79 26.82 1950 2955 2031  21.93 534 *ok

100 %E%%E;g;ﬁ'\%z g’%’ggompames Fund 14/10/08 ;57_2 41.79 8.71 5.71 -10.11 16.86 -5.50 316 3352  -12.36 3.19 -7.85 *kk
101 g%%g%;ggg'mide"d Sl Al 02/09/02 ;7_[; 90.67 9.52 7.47 1.81 30.29 372 019 3291  -1418 1491  -3.54 Ak

Category F&48 - Equity - Greater China JRE - AR

102 g%‘ggf;(ﬁ%gﬁger China Fund 31/03/05 ;57_?: 55.08 14.08 48.86 5661 128.17 521 137 5581 -23.84 4271 29.39 *k Kk
103 ;ég;%ggg;’;fl iﬁftﬁim A= e e Crine) 28/03/02 ;57—?; 86.69 14.20 38.16 477 12401 3.15 652 4585  -11.83 2506  21.07 Fokk Kk

Category #&48 - Equity - China BRE - R[]

104 :{%”g%g;%gg China Fund 03/12/82 ;57% 1,597.63 13.51 43.63 39.82  100.12 451 406  47.44  -1808 2588  26.45 Kok k
105 g;%?%‘gggg'_%%%gm e 24/06/08 ;ST_?: 23.55 13.28 38.61 20.40 76.67 2.58 515 3673 -2033 1652  22.78 Fkk K
106 %dggg_nf;@g;ﬁggus Fund 18/08/03 ;57_2 64.43 3.40 0.74 2.92 41.73 0.93 315 4124 -1224 1450 9.71 *kk
107 gfﬁ'}g&%ﬁ;@g&d 17/08/99 ;7% 215.21 13.72 26.65 37.01 98.39 -4.01 316 5574  -17.59 3055  12.20 ——
108 %;;:j;;;;ggg;’ﬂg&égga Opportunities Fund 25/01/08 ;STDE 24.60 12.74 28.26 19.48 83.58 0.27 040 5200 2492 2590  13.99 Ak

109 ;é%‘;%%gggg’;fl ;f%%% O]~ ) et 17/02/06 ;s;: 485.41 12.89 38.36 31.63 99.37 2.54 311 4424  -1500 1946 2239 *okk K
110 gg%lgzgagggozonumties Fund 30/11/12 ;ST[; 19.02 13.35 40.16 3432 6312 500  -1475 4029 2624 3496 2472 *kk
111 f;%%%ﬁ%%g e 17/09/10 %'%D: 2.12 11.44 47.90 12.96 69.89 6.78 679 4281  -33.13 2485  27.89 Fokk Kk

Category #&4E - Equity - Hong Kong IR E - &

112 g'gg;;%gg;ﬂ%‘%g'%g%gg Kong Equity Fund 01/11/05 %KT_[; 36.72 5.03 10.75 3.77 4374 -5.20 050 4152  -1420  12.14 1.42 * kK
113 ;ég’f‘;;gggg’;fl gfgtion L s [ ey 09/08/02 %KT?: 470.29 10.15 13.87 9.78 64.52 5.24 048  51.63 -1412  15.44 2.45 Fkk Kk



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR ERR / BRI E TR EEIZEZ S EEEHNEN o
Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall

Name of Investment Option iz HHA Cuqriigcy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category T84 - Equity - Africa BRZE - JEM

Alquity SICAV - Alquity Africa Fund Euro No Rating

114 5 . N 2 1 — 1. -0. -16. -18. -25.71 -19. -0.01 71 -14.77 .14 -15.61 .
Alquity SICAV - Alquity JESME 2 5/08/10 BRTT 5185 0-33 6-56 8.36 5 9.09 0.0 3 3 56 KA TR

Category #&#E - Equity - Brazil IRE - BFf
BNP Paribas Funds Brazil Equity usb

115 12/12 = 7.7 -2.92 -28. -26. J -43.21 o 19. =5, 26.1 -37.2 %ok

5 FOOEREES /12/06 == 6 9 8.35 6.63 39.08 3 59.80 9.68 523 6.13 37.29

Category #&4E - Equity - Germany IR E - {EE]
Fidelity Funds - Germany Fund Euro

116 ., P 25/09/06 — 23.87 2.27 3.87 11.28 32.24 20.92 -3.60 17.11 -14.65 31.12 -4.14 R 2.8.8.2.9
HiEHe EEES 109/ Bt

Category 48 - Equity - India IR - ENE
AB SICAV | - India Growth Portfolio usb

117 15/06/09 = 149.08 12.17 -1.74 -23.79 1.71 -4.70 -3.72 50.87 -23.39 1.72 -11.31 *
Hetd - R RS oy e

Category #2848 - Equity - Indonesia &2 - EIfE
Fidelity Funds - Indonesia Fund usb

118 ., 05/12/94 — 20.35 -4.67 -25.27 -26.70 12.89 -20.85 14.43 18.66 -9.23 5.69 -28.28 Kk ok kk
miEss DEES 12/ £5

Category 848 - Equity - Korea IR - §8E]
Barings Korea Feeder Fund usbD

119 04/11/92 23.16 14.77 24.85 0.65 8.89 5.14 -14.29 42.09 -21.71 -3.30 14.71 *k
BEREMEES A £5

Category ¥4 - Equity - Russia IRE - 2B
Pictet - Russian Equities usb

120 3 ) 11/01/08 — 74.78 2.52 -2.40 9.46 98.99 4.32 72.48 3.05 -4.85 37.40 -13.94 * ok k
HiE - BB /01 £5

Category #&4E - Equity - Taiwan [RE - &
Schroder International Selection Fund - Taiwanese Equity usb

121 pam - 18/01 = 27.11 |l 23.44 .67 7.2 -1.07 13.57 26. -11.4 2%, 10. * ok kk
HREBIRE S A5 - &= 8/01/08 == 8.16 3 35.6 87.20 0 SE5) 6.56 0 9.88 0.58

Category #&3E - Equity - Thailand iR - RE]
Fidelity Funds - Thailand Fund usb

122 ., 01/10/90 — 42.26 -8.68 -25.69 -21.30 11.15 -18.67 19.41 29.38 -9.82 9.11 -24.19 * %k ok
HigHe FEES 120/ £5

Category 48 - Equity - Vietnam BRZ - #E
JPMorgan Vietnam Opportunities (acc) - USD usbD

123 . 27/11/06 = 16.15 9.49 -8.86 8.24 55.74 -1.12 13.60 48.96 -11.50 7.00 -4.83 * %k ok
EREEHE E2) (Ri) = £




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall
e o e oo Iz EHA Cuqr.::;cy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category #4E - Sector Equity - Health Care {733 - (R B #IE

BlackRock Global Funds - World Healthscience Fund usb

124 o 06/04/01 55.23 5.68 20.35 43.08 68.38 4.56 -8.02 21.78 4.98 24.36 7.01 * ok Kk k
SRERRES - REER S /04 £
Janus Henderson Global Life Sciences Fund usbD

125 =1 31/03/00 42.21 4.45 28.89 38.03 52.38 5.69 -13.79 20.55 2.01 27.06 8.84 Kk Kk
B EREREARRES 103/ e

Category #4E - Sector Equity - Biotechnology 1T#R8E - £¥EH%
Franklin Biotechnology Discovery Fund usbD

126 N 03/04/00 — 40.82 3.21 46.47 21.52 35.93 4.94 -17.88 16.93 -16.31 33.53 15.44 * ok Kk k
SRR SRR S 104/ £57

Category ¥4 - Sector Equity - Technology T3R8 E - BH%
AB SICAV | - International Technology Portfolio usb

127 " 02/10/95 = 568.74 15.43 57.33 105.40 210.87 5.83 3.56 42.35 -1.62 40.67 38.88 Ra8.8.8.2.¢
Bt - EIERME RS 10/ £
Janus Henderson Horizon Fund - Global Technology Leaders Fund usD

128 i o @by 15/10/96 — 127.53 12.32 37.71 71.32 167.41 4.03 6.17 43.79 -6.91 39.52 21.67 ok k ok
BRSERERES BRRRELES /10/ £
Pictet - Digital usbD

129 5 " 14/11/97 = 462.69 9.17 26.72 4431 121.86 6.61 8.32 37.05 -7.47 25.30 17.17 * ok k
HiE - BERE 11 £

Category #4E - Sector Equity - Consumer Goods TR E - ;B AR R
Pictet - Premium Brands Euro

130 O 31/05/05 — 186.62 10.18 6.22 31.14 37.29 0.88 -6.42 17.76 -6.72 32.00 1.18 * ok k
HiE - AR 105/ Bt

Category #&E - Sector Equity - Ecology TR E - IRIFERE
Schroder International Selection Fund - Global Climate Change Equity usb

131 P w01 s 29/06/07 — 19.72 17.57 30.71 41.44 91.98 1.35 2.12 29.75 -11.38 24.50 20.09 R 2.8.8.2.9
RERRES AT - EIREIERICHE 106/ £

Category #&4E - Sector Equity - Energy 1TEIRE - AEiR
BlackRock Global Funds - World Energy Fund usb

132 P N N 06/04/01 — 9.34 -12.95 -40.20 -46.38 -38.39 -29.91 27.48 -0.64 -21.16 11.41 -43.05 * ok ok
BRENES - HRERELS 04/ £
Schroder International Selection Fund - Global Energy usb

133 et ey 30/06/06 — 5.77 -16.00 -49.58 -6325  -6211  -37.75 3604  -9.08 2324  -228  -5313 *
HBERRE SR - BRAR /06f 25

Category 48 - Sector Equity - Alternative Energy T3 E - EXAETR
BlackRock Global Funds - Sustainable Energy Fund usb

134 s N - 06/04/01 — 13.01 19.80 34.54 37.38 87.73 -2.82 1.32 24.51 -14.03 30.21 21.70 ke
BREEHES - RFREEES 04/ £57
Pictet - Clean Energy usb

135 5 - 3 14/05/07 = 118.92 12.50 30.60 32.46 67.85 -12.52 2.09 24.41 -18.83 34.45 17.73 * Kk k
i - BRAR 105/ £57
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IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR ERR / BRI E TR EEIZEZ S EEEHNEN o
Name of Investment Option Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall

FRIZBEAA Cu{éﬁ;cy Value PerUnit 3-Month  1-Year 3-Year  5-Year 2015 2016 T 20180 2015 YTD  Morningstar Rating
DDE/MMB/YYSE v SEMEEFE 3fER L 3 55 FHNES RERGHR

Category #&4E - Sector Equity - Natural Resources 1T E - RAE R

REEESE

BlackRock Global Funds - World Mining Fund usb

136 o 24/03/97 43.60 12.23 21.35 18.96 101.01 -41.35 52.34 30.81 -17.05 19.62 7.36 * ok k
BREEHES - RELES 103/ £57
Pictet - Timber usbD

137 5 g 29/09/08 182.81 18.58 13.14 4.59 40.08 -8.16 5.20 27.62 -21.22 21.52 2.49 b2 2,224
B - HAAR /oS £57

Category #4E - Sector Equity - Precious Metals {TERE - BB

BlackRock Global Funds - World Gold Fund usb
1 Py N . 12/94 — 45.62 27 42.61 49.87 136. -21. .92 2. -17. 4. T 22,229
38 ERERRES HRESES 30/12/9 Ex 5.6. 9 6 9.8 36.99 88 50.9 68 58 34.55 35.73
Schroder International Selection Fund - Global Gold usbD N/A N/A
139 /deTm T s 29/06/16 = 151.96 10.03 46.42 69.23 N s -17.95 9.32 -15.44 48.42 34.99 *kk
BEEERES RS ERES /oc £57 AEA  REA
Category #E4E - Sector Equity - Real Estate {T3E - EithE
AXA World Funds - Framlington Europe Real Estate Securities Euro
14 m - s 1 — 227. 4.01 -6. 77 11. 19.04 -7.32 14.2 -8.27 AT -14. Jkok K
0 TRIERES . S BIEENEE 6/08/05 Bt 08 0 6.65 8 55 9.0 3 6 8 30 36
Janus Henderson Global Real Estate Fund usb
141 =1 29/09/03 = 21.48 5.19 -3.02 19.20 41.04 -4.72 3.11 15.65 -4.95 29.26 -6.85 b2 2.2.2.¢
BHSEREREERS /o5 £
Janus Henderson Horizon Fund - Asia-Pacific Property Income Fund usb
142 sy s 1 — . . -6. . . -4, . . -5. . -8. ok ok ok
B SEREEES  TANEREES 03/10/05 ¥ 18.52 4.81 6.84 12.11 26.94 4.84 0.86 15.47 5.05 20.92 8.45
Category #4E - Sector Equity - Infrastructure {T3ARE - BF#ER
Morgan Stanley Investment Funds Global Infrastructure Fund usbD
s ‘ g -6. : g -15. b . -8. b -10. ook ok ok
143 Morgan Stanley Investment Funds BREEES 14/06/10 == 58.69 2.86 6.68 4.80 32.42 15205 14.36 11.91 8.70 26.11 10.07
Category &8 - Thematic Funds EEE &
Amundi HK - Global Ageing Planet Opportunities Fund usbD
144 . N m - 26/11/14 — 12.4 . 2.82 2. 22. 4 -2.81 20.81 -12.7 20. -6. *
EAERERAS _ BHEENHES /11/ ¥ 0 3.08 8 06 53 6.48 8 0.8 6 0.66 6.06
Pictet - Security usbD
145 3 31/10/06 = 302.29 9.46 16.59 36.42 71.00 4.53 -0.41 24.40 -1.25 31.22 8.35 Fdk Kok
HiE - RE (2 £
Pictet - Water Euro
146 s =y 19/01/00 367.10 7.45 5.38 27.42 59.49 10.44 9.16 9.79 -8.64 34.49 -0.34 ok k ko
i - kER foy/ Eor
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Important Note:

All data are as at 30/09/2020 and sourced from Morningstar. The performance of the reference funds
is calculated on a net asset value to net asset value basis in reference fund currency, with dividends
re-invested.

Investment returns are denominated in reference fund currency that may be non-US$/non-HKS currency
(i.e. Foreign Currency). US/HK dollar-based investors are therefore exposed to fluctuations in the
USS/Foreign Currency or HKS/Foreign Currency exchange rate.

For reference funds with less than 5 years’ track record, the calendar year returns shown for the earliest
period is measured from the reference fund’s launch date to the end of that year.

The above historical fund performance may include performance during periods where the reference
fund experienced changes in its operation, including but not limited to merger, restructuring, change in
management companies or their delegates, change in investment objectives or policies or comparative
index. For full details of the relevant changes (if any), please refer to the respective fund fact sheet of the
corresponding reference fund, which can be found at “https://www.axa.com.hk/downloads”.

The Morningstar Rating of the reference funds listed above is determined and provided by Morningstar, Inc.

There is no subjective component to the Morningstar Rating and rating results are determined by how
well a fund’s risk-adjusted return compares to the risk-adjusted returns under the same Morningstar
Category as defined by Morningstar. The Morningstar Rating takes risk into consideration by accounting
for all the variations in a fund’s month-to-month performance, with stronger emphasis placed on the
downward variations. Currently, ratings are assigned to all member funds (except money market funds)
that have at least 36 continuous months of total return data, up to and including the evaluation month.
When Morningstar Category has less than 5 members, no star rating is assigned to the group. For further
details of the rating methodology and Morningstar Category definition, please refer to Morningstar website
http://hk.morningstar.com. Money market funds are not rated by Morningstar with effect from 30 April 2013.

Disclaimer from Morningstar: © 2020 Morningstar. All Rights Reserved. The information, data, analyses
and opinions (“Information”) contained herein: (1) include the confidential and proprietary information
of Morningstar; (2) may not be copied or redistributed; (3) do not constitute investment advice; (4) are
provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading
decisions, damages or other losses related to the Information or its use. Please verify all of the Information
before using it and don’t make any investment decision except upon the advice of a professional financial
adviser. Past performance is no guarantee of future results. The value and income derived from investments
may go down as well as up.

The units of the investment options allocated to the policy are notional in nature and are solely for the
purpose of determining the account value under your policy.

This summary is provided for general information only and nothing contained herein constitutes a
recommendation or offer for the purchase or sale of any security. Data and information in this summary
are compiled by the Company and may be based on information from third parties sources which
the Company considers reliable. However, the Company makes no warranty as to the correctness,
completeness and accuracy of any information and figures sourced from third parties.

Investors should read the principal brochure of the relevant plan for details, including charges and
risk factors before investing. You should read the offering documents (including the product key facts
statements) of the reference funds, which are available from the Company upon request, for details of
the reference funds (including, without limitation, their investment objectives and policies, risk factors
and charges).

(Only for use in Hong Kong Special Administrative Region)

This summary is issued by AXA China Region Insurance Company (Bermuda) Limited (Incorporated in
Bermuda with limited liability).
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