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11 February 2026
Pulsar Investment Insurance Plan (the “Scheme”)

Dear Valued Customer,

We would like to inform you of certain changes to the reference fund (the “Reference Fund”) of the investment
option Schroder International Selection Fund - Hong Kong Equity (the “Affected Investment Option”)
provided under the Scheme.

Update of Investment Objective of Reference Fund

As informed by the board of directors of Schroder International Selection Fund (the “Board of Directors”), on
30 March 2026 (the “Effective Date”) the Reference Fund’s investment objective will be updated in order to
reflect the change of target benchmark from FTSE Hong Kong (Net TR) Index to FTSE MPF Hong Kong Index.

Background and rationale

The existing target benchmark of the Reference Fund does not include Chinese stocks listed on The Stock
Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”). However, given the rapid rise of Chinese
companies over recent years they now make up most of the companies listed on the Hong Kong Stock Exchange
and almost 80% of the market capitalisation. On this basis the Board of Directors do not believe that the current
target benchmark of the Reference Fund sufficiently represents the Hong Kong stock market. The new target
benchmark of the Reference Fund covers both Hong Kong companies as well as Chinese companies and will
offer a full reflection of the Hong Kong stock market.

Full details of the changes being made can be viewed in the Appendix to this letter.
Implication of the changes

Save as disclosed above, (i) all other key features of the Reference Fund, including the fees chargeable in respect
of the Reference Fund as stated in its Hong Kong offering documents, will remain the same; (ii) there will be no
change to the risks applicable to the Reference Fund; and (iii) there will also be no material change in the
operation and/or manner in which the Reference Fund is being managed as a result of the changes set out above.
The changes are not expected to materially prejudice the rights or interests of existing investors of the Reference
Fund. The Hong Kong offering documents of the Reference Fund will be revised to reflect the changes /
updates as set out above.

Costs and expenses in respect of the changes

The Reference Fund will bear any costs and expenses associated with the changes including legal, audit and
regulatory charges, which are expected to be insignificant and are estimated to be approximately less than
0.01% of the net asset value of the Reference Fund as of 30 June 2025.

If you are an investor of the Affected Investment Option, no action is required if you accept the above changes.
If you do not accept the above changes, you may: (i) switch your existing notional units in the Affected Investment
Option to other investment option(s) available under the Scheme free of switching fee; and/ or (ii) redirect your



future investment option allocation in the Affected Investment Option to other investment option(s) available
under the Scheme free of charge.

Investment involves risk. For details regarding the Scheme and its investment options, please refer to the
Principal Brochure of the Scheme. For details including the investment objectives and policies, risk factors
and charges of the reference funds corresponding to the investment options of the Scheme, please refer to
the offering documents (including the product key facts statements) of the reference funds, which are made
available free of charge by us upon request.

If you have any queries, (for Hong Kong) please contact our Customer Service Hotline on (852) 2802 2812 (Monday
to Friday from 9:00 am to 5:30 pm and Saturday from 9:00 am to 1:00 pm, except on public holidays) or email us
at cs@axa.com.hk ; (for Macau) please contact our Customer Service Hotline on (853) 8799 2812 (Monday to Friday
from 9:00 am to 5:30 pm, except on Saturday, Sunday, and banking holidays) or email us at
ma.enquiry@axa.com.mo.

Yours sincerely,

AXA China Region Insurance Company (Hong Kong) Limited

This is a computer-generated document. No signature is required.



Appendix

New wording is shown in bold. Removed wording is shown as strikethrough text.

Investment Objective

The Reference Fund aims to provide capital growth in excess of the FFSE-HenrgKeng-NetFR}-ndex FTSE MPF
Hong Kong Index after fees have been deducted over a three to five year period by investing in equity and

equity related securities of companies listed on the Hong Kong Stock Exchange.

Benchmark

The Reference Fund’s performance should be assessed against its target benchmark being to exceed the F¥SE
HongKeng{Net-TR}-ndex FTSE MPF Hong Kong Index and compared against the Morningstar Hong Kong
Equity Category. The Reference Fund’s investment universe is expected to overlap to a limited extent with the
components of the target benchmark. The comparator benchmark is only included for performance
comparison purposes and does not determine how the investment manager of the Reference Fund invests the
Reference Fund’s assets. The investment manager invests on a discretionary basis and is not limited to
investing in accordance with the composition of the target benchmark. The investment manager will invest in
companies or sectors not included in the target benchmark in order to take advantage of specific investment
opportunities.

The target benchmark has been selected because it is representative of the type of investments

in which the Reference Fund is likely to invest and it is, therefore, an appropriate target in relation to the return
that the Reference Fund aims to provide. The comparator benchmark has been selected because the
investment manager believes that the benchmark is a suitable comparison for performance purposes given the

Reference Fund’s investment objective and policy.
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