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IMPORTANT INFORMATION EBEEER
1. The following investment options are available to Pavo / Orion Il, each of which is an investment-linked insurance policy 1. I TFA%RER (BEE) GRAR [AAF) RUHMNGEERRSIRTE - B/ 2iEF
issued by AXA China Region Insurance Company (Bermuda) Limited (the “Company”). Your investments are subject TR EEE c ML EARSAATINEEEAM o
to the credit risks of the Company. ~ - - = o
1THIR NG 1B IS i : 5 S HE o
2. Your return on investments is calculated by the Company with reference to the performance of the reference funds 2. ’&‘,Eg;ﬁ_ﬁ@ﬁ)jﬁ:és %,ﬂ,ﬁg\ﬁﬁﬁégE’]}Qﬁg%}jﬁﬁ%Z%ﬁ%%ﬂﬁ%iﬁﬁﬁ st 8
which correspond to the investment options selected by you. Such return will be subject to the fees and charges of IR B IR & R / miﬁllWEE&WEFﬁaf = ;jt(f'jﬂbﬁﬁi TEE& SEREW
Pavo / Orion Il and may be lower than the return of the reference funds. The investment options available under Pavo / B3R o B%EE / BRIHIFFRAN R EREEENFERABK AR ZERRERE » KD
Orion Il can have very different features and risk profiles. Some may be of high risk. aEE RS R ©
¥ Company in the espentive referehce funds which correapond o the investment options you selected or any sther > L IOSVERTR | BRI (MMERR) SHOFARRIGEHE AR QAT
PR g £ T &g ATERASENIBER (FRRENIS
investments as the Company may consider appropriate or (in the case of Pavo) retained by the Company. Such ?’Jkﬁg%ﬁﬁ_ﬁ%fﬁgj ,%‘E%:%T?ﬂfﬂﬁd&/_\ " ,’\:’}E/E,ijfj (EA%E&E’J 1%
premiums and investments will become and remain the assets of the Company. You do not have any rights or ﬁ;@ EEZI:L,\_ET% = ° ‘Vﬁ%ﬂ}b&ﬁ "']’L'l% Eﬁm%&_ggﬁ: Z/EL\"EB‘ HiE o THMER
ownership over any of those assets. Your recourse is against the Company only. ZEEELRAREFNNERE - MEHREE » BRAIARARER °
4. Please do not rely on this document only. For details of each plan, including fees and charges and risk factors, 4. FBE7IEBEKERTIY - BRAHEIZHE > AREARKERRAKEE > 52504860
please refer to the relevant principal brochure. EHETY) o
5. Investment involves risk. The past performance figures shown are not indicative of future performance. The prices g BESRER o BEEESIE T IERREENISIE (A2 EES NS @Y
of units of any reference fund may go down as well as up. BETREIF o

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR REE / BN TIREREZ ST EENEN -

Net Asset Cumulative Return RTE[EI3R (%) Calendar Year Return [ESE[E]3 (%) Overall
Value Per Unit 3-Month  1-Year 3-Year  5-Year YTD  Morningstar Rating
2015 2016 2017 2018

SEMEEHE MER 1 ¥ 5 2019 guze BREISAIE

Launch Date
I B
DDE/MMB/|YYE

Name of Investment Option Currency

8%

RAERERE

Category #4H - Short-term Bond and Money Market fGHifE#5 RSB

1 g%g;éggﬁ;gShésggmmgg - 24/06/11 éST_DD 109.28 0.06 0.71 5.50 7.80 0.28 084 133 214 256 0.71 ';;’g;'zg
2 g%%%‘gggg_%ﬁ;ﬁ%%‘é%gg”ratio” Bond Fund 04/01/99 a‘;_‘; 15.87 0.25 0.32 -0.75 0.13 0.70 057 031  -156 0.51 0.32 *kk
3 %digg é“”g;iiéggg Fund 25/09/06 é‘;_‘; 10.50 -0.29 -1.09 255 -3.40 003 031 -055 056 092  -109 ;sg;g;‘g
4 %‘gg é”_n;};é ggaﬁrmsh Fund 25/09/06 ;57_2 11.35 -0.10 0.19 3.63 4.36 0.05 007 064 156 1.85 0.19 ';:gggzg
Category #&3E - Fixed Income - Global EE Y%z - IREK
2&::22 %‘;’%%ﬁg% 03/10/17 g‘r% 110.67 2.37 381 1015 7Fl\‘i§ﬁ§ T\h‘gﬂ% xlg\m 1.94 3.19 9.60 3.81 *kk



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch D Net A m ive Return %18 9 ndar Year Return 9 Ver:
Name of Investment Option aﬁ;_& g?;te Currency etAsset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Ove all :
BEEIERIE i H 5 Vil-ui?erl{nlt 3-Month 1-Year 3-Year 5-Year 2015 2016 2017 2018 2019 YTD Mgnlngstar Eatmg
DDE/MMB/YY4E SEUEESE 3188 1 35 55 FNES REGESTR
Templeton Global Bond Fund usb
6 T 28/04/06 — 28.91 1.58 -3.73 -1.26 5.28 -5.41 4.33 2.20 1.54 1.01 -3.73 *
W ERRE SRS 104/ £57
Templeton Global Total Return Fund usD
7 29/08/03 = 28.08 1.45 -6.56 -7.33 1.74 -5.77 5.98 3.59 -0.59 -0.23 -6.56 *
O A RS /08/ 257
The Jupiter Global Fund - Jupiter Dynamic Bond Euro
8 = 10/05/13 — 12.72 1.44 5.65 8.35 14.29 1.46 3.86 1.56 -3.75 6.55 5.65 %ok
AERRES - AEBHESES 05/ Bt
Category #&43 - Fixed Income - USD BEIE XS - £7T
AB FCP | - American Income Portfolio usbD
9 — ot 26/10/98 = 32.53 3.96 4.67 16.22 31.17 -2.55 1.74 4.75 -1.11 12.28 4.67 ek ok ke
Bel - ErlA RS /10/ £5
Fidelity Funds - US Dollar Bond Fund usbD
10 ., — = 12/11/90 — 8.42 0.98 11.93 22.92 29.92 0.29 2.29 3.34 0.05 9.76 11.93 S Feok ok k
SiEES  ETESsES /1 £
PineBridge Global Funds - PineBridge Global Strategic Income Fund usb
11 - wipen 7o il 19/12/07 = 21.62 4. 7.2 13. 28.17 -3.14 6. & -4.2. 10. 7.2 * ok ok
RS RS S ES 9/12/0 == 6. 83 0 3.89 8 3 85 588 5) 0.95 0
Category #&4E - Fixed Income - EUR ElE iz - ERTT
Schroder International Selection Fund - Euro Bond Euro
12 s 17/01/00 — 23.43 1.26 4.55 10.18 14.62 0.25 2.93 1.07 -1.09 6.55 4.55 * %k %k Kk k
HEBEERES RS - BTES 01/ Bt
Category #2848 - Fixed Income - HKD Bl X% - 7T
Principal Life Style Fund - Principal Hong Kong Bond Fund HKD
o - S 13/10/11 e 12.07 0.32 6.64 11.38 13.39 2.43 -0.78 2.61 1.06 3.34 6.64 * Kk k
ERUBAERS EREBESES /10/ o
Category #4E - Fixed Income - Inflation-Linked EIREUES - i@ S ARIER
Schroder International Selection Fund - Global Inflation Linked Bond Euro
14 28/11/03 — 34.71 0.64 6.97 8.51 17.91 -1.27 8.24 0.39 -4.02 5.69 6.97 ok kK
BREERES RS - EREAWRERRS 11/ Bt
Category #&4 - Fixed Income - High Yield EIREUR: - EUkEE
AB FCP | - Global High Yield Portfolio usb
15 e [ 14/03/02 = 16.86 7.87 1.87 9.20 33.49 -5.18 13.94 7.30 -5.51 13.43 1.87 *k
Kl - B E S /03 £
AB SICAV | - Euro High Yield Portfolio Euro
16 —_— ot 15/03/10 27.24 5.62 1.45 477 22.37 -1.02 8.98 7.17 -7.38 11.50 1.45 %ok
HiiE - BTAk RS /03 B
Amundi Funds - Euro High Yield Bond Euro
17 13/02/13 22.95 5.23 1.01 5.52 16.79 0.15 5.50 4.92 -4.37 9.23 1.01 *k
RHERRSIES - BTRERESES /02 B
Fidelity Funds - Asian High Yield Fund usb
18 [T 02/04/07 — 20.04 6.77 6.99 14.19 38.69 1.47 13.56 6.95 -4.67 11.95 6.99 * ok kk
SEis DiEkEES /04 £5



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return & (%) Calendar Year Return (%) Overall
Name of Investment Option i Currency . SRHEIH (% REEEIER (% . .
SRR D AvA=: L Value Per Unit 3-Month  1-Year 3-Year  5-Year 2015 2016 2017 SO 2019 YTD  Morningstar Rating
DDE/MMB/YY4E T SBEIEESE 3MER 1 35 55 FNES REGESTR
JPMorgan Investment Funds - Global High Yield Bond Fund usb
19 Z s 02/09/08 = 196.56 5.75 3.26 14.66 39.63 -4.49 14.09 6.74 -2.44 13.82 3.26 %ok
EREEES BRSESES 109/ 257
UBS (Lux) Bond Fund-Euro High Yield (EUR) Euro
20 — eyt — 15/05/98 — 219.24 5.31 1.24 6.20 21.31 0.99 7.09 6.66 -4.71 10.08 1.24 %k Kk
BIR (RS BTalsMARS @) 105/ Bt
Category #&43 - Fixed Income - Global Emerging Markets EIE U3 - IRERHT E s
Aberdeen Standard SICAV | - Select Emerging Markets Bond Fund usb
21 s . = 15/08/01 = 49.69 7.84 3.38 7.61 34.74 -4.56 12.20 11.60 -8.35 13.57 3.38 %ok
TARTE FETHESES /08/ 25
JPMorgan Funds - Emerging Markets Debt Fund usb
22 o oy 09/04/10 — 23.84 8.22 5.07 11.92 33.78 -0.67 8.98 9.68 -5.96 13.28 5.07 %ok
BRES - FETHASES 04/ £
Pictet - Global Emerging Debt usb
23 s . = 13/04/99 = 440.78 7.24 1.72 15.54 34.02 0.39 7.81 7.59 -6.09 14.21 7.72 18,884
BiE - RRHETHAS e £57
Schroder International Selection Fund - Emerging Markets Debt Absolute Return usbD
24 . a 17/01/00 — 29.91 7.86 5.69 6.00 21.70 -6.61 7.76 6.55 -4.17 4.66 5.69 * X
EREERES RS - FETISES o1/ £5
Category #4E - Fixed Income - Asia EIREIKEE - Z5 i
BlackRock Global Funds - Asian Tiger Bond Fund usbD
25 P N = 02/02/96 = 46.68 3.21 6.58 14.89 28.38 2.28 4.70 6.72 -3.15 11.31 6.58 * %k Kk k
BREINES  THERESES 102/ 25
Legg Mason Western Asset Asian Opportunities Fund usb
26 - N 02/07/08 — 171.29 4,78 7.00 13.86 29.45 -4.90 1.88 11.59 -3.66 10.46 7.00  Fkok
ERFSEETNERES 107/ £
Schroder International Selection Fund - Asian Bond Total Return usbD
27 P A= 17/01/00 = 15.64 5.26 8.61 17.63 24.34 -2.25 1.75 3.89 -0.49 8.85 8.61 * kK
EREERER RS- TN ES o0 g
Category T4 - Fixed Income - Others EIEURES - Hfth
Franklin Floating Rate Fund plc usb No Rating
28 g . 27/02/04 — 14.24 3.34 -5.88 -4.43 8.12 -2.01 11.47 1.50 -0.13 1.68 -5.88 "
SHEHIDEEES 102/ 57 KE TR
Pictet - Latin American Local Currency Debt usb No Rating
29 . - N i (= 26/11/07 = 136.34 14.64 -1.17 5.14 36.20 -23.05 17.64 10.11 -4.90 11.86 -1.17 -
B - T R S A1/ £57 KA
Principal Global Investors Funds - Preferred Securities Fund usbD No Rating
30 jomgmrgin- . 27/03/12 — 16.99 3.66 4.49 14.87 32.42 231 4.83 9.96 -5.41 16.23 4.49 .
SRMBEEES BAREES 03/ £57 KA
Category TE4H - Mixed Asset - Global IREEHRS - IRIX
Architas Multi-Asset Balanced usb N/A N/A N/A
1 . - P 10/17 = 125. 2 14. 20. N s 5 20.74 -9. 16.57 14. L8 881
31 Architas ST EETHES 03/10/ =TT >69 9.29 03 0.05 TiEFA TEA ATEHR 0 9.68 63 03
BlackRock Global Funds - Global Allocation Fund usb
32 e, 03/01/97 — 72.84 11.2 19.72 27.43 48.44 -2.27 24 12. -8.87 16. 19.72 %k ke
BRERNES BREERERES /01/ 25 6 o 8 3 8 88 g 19
Schroder International Selection Fund - Global Multi-Asset Income usbD
33 = 18/04/12 = 134.40 7.56 2.80 9.12 23.62 -6.89 7.42 5.46 -5.37 12.17 2.80 *k
RERRE LAY - BRRMAE 04/ £



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall
e o e oo Iz EHA Cuqr.::;cy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category FE4E - Mixed Asset - Asia lRE(EHES - T

34 g%gﬁigggged Fund 31/05/96 g‘; 42.54 9.87 10.49 1613 4251 034 007 2280 1117 1832  10.49 *okkk

35 %%%ﬁgggg;é‘gm" Fund 31/10/08 éSTDD 28.76 8.90 12.26 9.98 2765 778 226 1350  -895 760 1226 *x

36 grﬁ‘gg_?ﬁ”iigggdﬁc Income Fund 31/03/05 ;STDE 24.95 1244 6.90 1183 3552 -3.05 614 1418 605 1135 6.90 *okokk
Category 48 - Mixed Asset - Emerging Markets lRE(EHR S - FElTHiS

37 ;’%SE((L,%X%'% ;;%1%@%“{% g’z;%g AERESINgE TR g ésr_[; 121.48 14.01 8.42 11.23 428  -10.32 591 2123  -1121 1554 8.42 *kk
Category #E4E - Mixed Asset - US lREEHES - £E

38 g;”iﬂ;’;;gg;anced Fund 24/12/98 ;ST_DE 36.83 6.66 12.60 3393 60.62 -0.56 301 1643 095 2008  12.60 Aok k
Category 48 - Equity - Global B3 Z - IRER

39 %?é'?%gg%;’gﬁ;i%g”ity Rl 11/12/12 ;ST_?: 32.64 7.94 4.99 24.82 53.24 5.08 333 1881 463 24.66 4.99 *okk

40 %?%'?%&%‘Efgggégal Thematic Portfolio 10/04/95 ;ST[; 115.45 13.48 37.90 5819 110.44 0.29 148 3502 1055 2825  37.90 Kok

41 ;’;ﬁg%‘ SE’;E;T;’%’ =il gy e 01/02/93 éerz 24.83 14.79 13.18 21.72 58.40 12.88 577 2302  -1252 2294  13.18 *kk

42 2:2::::2 Fleg;';:gg 03/10/17 g’; 127.60 15.58 18.86 21.59 Kgm X%Aﬁﬁ ?Fh‘;r_/iﬁA}ﬁ 21.88  -1543 2096  18.86 Fookk

43 Bali%kmé';;gg ;;E%%E:iw”amk gy e 28/02/06 és;; 28.02 18.08 24.48 37.29 72.32 2.22 541  19.08  -1249 2604  24.48 Fook Kk

44 %digg é”_”ﬁ;%'g;naﬁonal Fund 03/07/06 ;STDE 21.33 13.70 10.23 19.76 49.47 -0.90 477 1913 1112 2224 1023 *okk

45 %E%%%ﬁg%a}gﬁ%%?ﬂ% H;ggl Franchise Fund 04/07/09 ;ST_DE 7172 9.13 15.27 39.83  72.99 822 007 2380  -448 2701 1527 Ak kK

46 %E%%‘%%Og}ﬁa%%%’gm‘%‘;ggg Strategic Equity Fund g s 07 ;57_2 35.63 16.70 15.57 2173 62.25 2.01 323 2011  -1452 2322 1557 Kok kk

47 %cgt ;gt%g%gend Selection 31/10/08 ;ST_[; 384.64 15.03 2475 4202 8485 292 166 2803  -11.17 2816 2475 *kkk ok
Category 4 - Equity - Global Small-Mid BRZ - IZEkeh/\EY

48 ;Eﬂ%g;”ﬂ%‘\’gjl Sﬂj‘agugcompames Fund 14/05/01 ;ST_DE 50.99 19.05 13.61 11.04 54.37 750 1111 2512  -19.14 2087  13.61 *k



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall
e o e oo Iz EHA Cuqr.::;cy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category 48 - Equity - Europe B2 - BXiMl

49 g‘;%mgggg F‘f;‘isﬁ;g ﬁMarkets AU 04/06/99 és;; 4127 15.83 18.87 14.54 42.95 9.27 388  29.84 2254 2440 1887 ook kok

50 gﬁ%?%gggg_%?ﬁggmpea" Fund 30/11/93 a’;_‘; 153.79 12.75 20.28 35.88 36.99 10.97 560 680  -1454 3220  20.28 *okk

51 %digg ;“_”sslm%%ﬁaéggmk el A 15/01/01 E,;’;_‘; 74.20 178 3.29 37.15 56.63 24.36 079 1511 497  39.74 3.29 Fkkk

52 %‘gg g_“jimﬁ;ggg Growth Fund 01/10/90 E,;;_‘; 15.15 8.99 -8.80 2.02 16.00 8.73 637  6.89 961 2376 -8.80 *kk

53 Flaﬁ%'%;rﬁtgl E,;‘Nrg;a” HaL 03/04/00 ;Sj_DE 27.92 19.83 461 -6.81 7.43 476 381 1984 1712 17.88 461 *k

54 ;é%‘;d?;ggg;’;fl Sei?:_’: Fund - Euro Equity 17/01/00 a’;_z 38.51 9.56 153 0.35 17.40 13.73 149 1527  -17.61  23.69 -1.53 *kk
Category #&48 - Equity - Europe Small-Mid BREE - B eR/hEY

55 %%%'%;;Eﬁh’f;ﬂ\gg%ﬂg éap L 01/09/06 ;Sj_DE 39.70 19.94 12.44 -19.90 -1.39 1073 -1110 3847 2399 2036  -12.44 *

56 Ja;‘fjsj?;iif_og%g” /F;Ei’d'\:g gg‘gésma“er Companies Fund 7 0803 a’; 62.16 25.35 13.97 1750 5591 22.90 560 2553 -2321 3427 1397 * Ak
Category T&4E - Equity - US IR E - £H

57 %dgg é“_”g@’ggica e 01/10/90 ;ST_DE 11.56 17.02 3.96 7.34 28.34 0.72 926 944 687 1087 3.96 *ok

58 %aﬁg‘%;;;égggges Fund 03/04/00 ;ST_DE 27.89 10.89 42.66 84.95  129.17 4.82 238 2694 186 3209 42.66 ok ke k ok

59 ;ggﬁgéiéggfg ésé\gﬁgresswe eirertnl e 20/04/07 ;ST_[; 251.05 20.80 16.92 3127 54.30 522 379 1325 940 2393 1692 *k

60 gﬁ?ﬁsﬁ(?’%’%ﬁ%i%%iVﬁﬂiig‘éw;%?m 08/10/04 ;ST_?: 60.31 11.36 34.32 79.82  124.79 5.84 414 30.40 119 3549 34.32 *kk
Category F&48 - Equity - US Small-Mid B - SEE]rh/VEY

61 %?T%'_Cgéﬁsﬁ;ﬁg%‘%gd'cap Pemiiolo 15/03/10 ;Sj_DE 35.87 28.57 2.8 153 41.11 675 2451 1163  -1619  18.44 228 *k

62 ;g%;;‘;%ﬁj’f%g%gécégppmumty Fund 09/05/07 ;57_?3 240.15 38.32 24.72 24.74 9415  -13.78  28.83  20.82  -2135  27.16 2472 *k

63 ;%%‘;%;Q;;ggg;} S;Eg‘, JF\UE';‘;,R{%S E e L ;ST_?: 379.89 20.50 6.10 18.29 58.47 012 1697 1454  -1291 2801 6.10 *k



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.
THIEERT R BRI TR EEEZSETEESHER o
Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall

Name of Investment Option iz HHA Cuqriigcy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category #&48 - Equity - Japan IRE - B7s

Janus Henderson Horizon Fund - Japan Opportunities Fund usb
64 " 31/07/85 22.55 16.36 22.09 26.61 65.32 13.20 8.87 19.93 -17.18 25.22 22.09 * ok Kk k
BHSERERES AXMEES 01/ £57
JPMorgan Japan (Yen) Fund usbD No Rating
65 01/08/13 31.57 12.87 34.80 52.07 99.56 24.76 -6.01 39.61 -13.39 30.26 34.80 .
FiREA (BE) 22 108/ £57 KA
Schroder International Selection Fund - Japanese Equity usb No Rating
66 Jeeren T 27/03/13 187.38 12.25 5.65 6.52 31.12 9.40 -2.38 26.09 -14.91 18.49 5.65 N
HEBEERES AL - AARE 103/ £57 KA
Category 48 - Equity - Global Emerging Markets B3 - IRBR3TETHIS
AB FCP | - Emerging Markets Growth Portfolio usb
67 30/10/92 = 56.40 18.66 26.77 16.67 70.75 -10.87 7.02 36.75 -26.48 25.18 26.77 * ok k
Bl - HET S NS 10/ £
Amundi Funds - Emerging Markets Equity Focus usb
68 13/02/13 — 147.95 18.77 20.93 23.35 70.98 -9.35 3.96 33.33 -15.45 20.64 20.93 * ok kk
RHEERSIES - HETBNERELS 102/ £57
Barings Global Emerging Markets Fund usbD
69 o : 24/02/92 — 49.73 17.68 15.05 17.99 78.54 -8.88 3.46 46.25 -17.09 23.68 15.05 * ok k
FEIHHETHES 52 g
JPMorgan Funds - Emerging Markets Opportunities Fund usb
70 - 31/07/90 — 383.53 22.32 18.49 25.04 99.53 -18.03 9.59 45.60 -14.19 22.98 18.49 * %k kk
ERES - ERFETSNEES 07/ £
Schroder International Selection Fund - Global Emerging Market Opportunities usb
71 e 19/01/07 = 23.16 24.97 21.63 31.96 98.58 -13.88 8.57 38.61 -16.42 29.81 21.63 * %k kk
B ERRES AT - FETIBREED o1/ 25
Templeton Frontier Markets Fund usb
72 ol 14/10/08 — 17.72 15.14 -1.34 -15.09 12.22 -14.92 8.74 21.55 -19.41 6.78 -1.34 * Kk
BBEA SRS 110/ £
UBS (Lux) Equity SICAV - Global Emerging Markets Opportunity (USD) usD
73 - 25/09/08 = 202.79 22.37 22.68 24.18 99.38 -10.74 10.14 45.78 -20.11 26.71 22.68 * ok k Kk
BB (M7 E) BRI AD S0 RELS (£5) f0o108 s
Category F&48 - Equity - Africa & Middle East B2 - JEilihER
Franklin MENA Fund usbD
T4 oas 16/06/08 — 7.12 9.71 -0.70 13.38 20.88 -11.03 -5.43 12.75 2.39 11.51 -0.70 %ok
SRR RS 106/ £
Category #2848 - Equity - BRIC IR E - £EME
Schroder International Selection Fund - BRIC (Brazil, Russia, India, China) usD
31/10/05 = 327.39 16.58 17.68 34.35 109.45 -13.40 9.37 42.54 -10.25 27.20 17.68 b.2.2.2.2.¢
RSB S 25 - STIIE (27 « BB - B « PE) = £5
Category #48 - Equity - EMEA iR - BXIErRER
Fidelity Funds - Emerging Europe, Middle East and Africa Fund usbD No Rating
% . 11/06/07 — 16.96 23.62 2.60 1.44 41.92 -15.61 10.29 26.86 -18.78 21.72 2.60 "
SiEHs E BIETE 22 106/ £57 KA
Category #&4E - Equity - Emerging Europe R - 3 EERM
Barings Eastern Europe Fund usb
7 30/09/96 = 86.64 22.05 -8.06 2.49 60.32 -9.23 29.55 20.74 -15.14 31.37 -8.06 Kk k
BERURES /o3 £57
Schroder International Selection Fund - Emerging Europe Euro
78 PR K 28/01/00 — 32.67 20.27 -14.53 9.40 65.15 1.49 35.29 11.58 -6.38 36.73 -14.53 ok kkk
BEEHRES RS - FEEH /01 B




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR ERR / BRI E TR EEIZEZ S EEEHNEN o
Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall

Name of Investment Option iz HHA Cuqr.::;cy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category #&4E - Equity - Latin America BRZE - I T =i

79 %“ﬁ”'%“zgggﬁggmﬁ?giﬂgggé - 13/02/13 és;; 446.81 34.74 -15.97 177 4642 3314 2166 2252 394 2170  -15.97 *okk
80 gﬁ%?%ggggl_?;#;;ﬁgémeﬂca” Fund 08/01/97 ;STDE 64.20 34.48 -17.88 747 4515 3068 2496 2553 357 1686  -17.88 *okk
81 ;é?%?ggfgg’b?é%g;;ﬁ%;%g““ AMEITER U T o ;ST_DE 13.68 32.82 14.42 6.58 4607 2969 2580  24.29 348 1309  -1442 *okk
Category #48 - Equity - ASEAN BRE - SR {#
82 ggﬁégg‘gm“m Fund 01/08/08 éST_DE 247.25 19.70 12.72 13.45 55.82 -11.85 506 3073  -12.88 1552  12.72 Fokk Kk k
83 %‘gg g‘_”%f%’gg“‘ L 25/09/06 éSTDD 24.99 20.38 -0.12 1.75 3501 -17.66 486 2653 725 9.83 -0.12 *kk
Category 848 - Equity - Asia Pacific B2 - TRl K%
84 ;’;ﬁég S;"*ﬂzr\‘g,'g%’ Ig gia" Smaller Companies Fund 14/05/04 éST_DE 54.06 1821 13.53 14.25 4339 -15.58 078 2454 -1281 1542 1353 *kk
85 gﬁ%?%gggg_%i%gigggq”“y iconchtng 18/09/09 ésr_[; 20.71 23.49 14.36 497 4554  -10.62 7.94 2845 2027 1513 1436 *ook
86 gﬁ%‘%’égﬁ? E“Erjfﬂilgg’ g;gghﬁLeaders Fund 31/10/12 %ST_DE 25.72 25.71 30.29 21.84 78.98 0.98 6.40 3806 2009 1701  30.29 *okk
87 g;%%‘g;gg_lg;gggggmy Rl 05/08/94 ;ST_DE 4331 18.56 14.52 441 36.15 2239 167 2826 2170 1644 1452 *kk
88 %‘gg g-négﬂgi;ﬁgés Fund 25/09/06 ;ST_DE 34.26 17.93 25.08 3671 100.00 751 321 4L74  -11.89 2405  25.08 *ok Kk
89 %dég é”_”;;;gg%ggc Rizdepding 16/12/04 ;ST_[; 28.92 16.38 21.76 25.76 72.91 -6.31 500 3094 -12.15 1758 2176 Kook Kk
90 %d}g'tgy é”_"ég@;;;@gggit”ations Fund 25/09/06 ;Sj—?: 35.00 18.36 20.94 24.73 88.78 483 690 4157  -1458 2073  20.94 Kok Kk
91 %d}gg é”_ngéiz?;cgg“"d 10/01/94 ;ST_?: 47.73 21.64 26.54 22.07 70.04 -0.11 399 3395 1944 1975 2654 *kkk
92 g;é?g%%%gg; Fund 18/10/02 ;ST_DE 56.39 19.58 13.18 21.88 52.50 238 114 2372 646 1512 13.18 ——
93 %‘Lg%ﬁ;;%gggé’ges ey IRae 09/08/99 és?D; 186.49 11.70 30.06 29.07 84.64 2,66 019 4333  -1500 1676  30.06 Kok k
94 ;;ﬁ;ﬂ;gggggzg;N‘%;%ﬁ;gggde”d Income Fund 26/10/06 éST_DE 21.88 15.10 -1.57 3.50 34.98 -9.89 148 2851  -1173  19.13 -1.57 *
95 ;é;g%déeggalg{;%;’“ﬁg&%;??f;&fg%:ﬂggq“'ty Fund 1 5/04/06 éSTDD 39.40 16.33 23.49 24.43 74.39 1.91 429 3438 1542 1913  23.49 *ook ok k ok



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return & (%) Calendar Year Return (%) Overall
Name of Investment Option Rz BER Currency . SRHEIH (% REEEIER (% . .
BEEIERIE il 5 Vil-ui?erl{nlt 3-Month 1-Year 3-Year 5-Year 2015 2016 2017 2018 2019 YTD Mlosrnlngstar Eatmg
DDE/MMB/YY4E SEUEESE 3188 15 35 55 FNES RERSTR
Schroder International Selection Fund - Emerging Asia usb
96 poe " . 09/01/04 — 58.48 21.50 36.62 46.16 131.26 -7.29 10.28 43.47 -10.80 19.93 36.62 * %k ke k
R IR ES RG] - 3T EH o1y £57
Templeton Asian Growth Fund usb
97 N 14/05/01 = 47.58 17.57 23.84 20.33 86.30 -26.82 19.50 29.55 -20.31 21.93 23.84 * Kk
HREDHEERS 105/ £57
Templeton Asian Smaller Companies Fund usb
98 N 14/10/08 — 50.61 21.11 11.60 0.92 39.00 -5.50 3.16 33.52 -12.36 3.19 11.60 * %k
HBETH AT RS 101 £57
Value Partners High-Dividend Stocks Fund usb
. 2 2 = 107.04 18. 13.87 12. 48. -3.72 -0.1 2.91 -14.1 14.91 13.87 * ke
99 EESSpEES 02/09/0 2= 07.0 8.05 3.8 30 8.96 3 0.19 8289 8 9 3.8
Category #&4E - Equity - Greater China I - KFhEE
JPMorgan Funds - Greater China Fund usb
100 31/03/05 — 67.27 22.13 58.02 7174 163.91 -5.21 -1.37 55.81 -23.84 42.71 58.02 % % %k ok ke
ERES - ARERS 03/ £5
Schroder International Selection Fund - Greater China usb
101 P 28/03/02 = 102.40 18.12 43.01 57.69 144.98 =385 6.52 45.85 -11.83 25.06 43.01 ok Kk
HEEERE SR - AT R £
Category #&48 - Equity - China BRE - R[]
Barings Hong Kong China Fund usb
102 = 03/12/82 — 1,952.66 22.22 54.55 59.36 125.43 -4.51 -4.06 47.44 -18.08 25.88 54.55 * %k ok k
BEEETEES 12l £ ’
BlackRock Global Funds - China Fund usbD
103 vy 24/06/08 = 28.12 19.41 46.61 36.11 95.69 -2.58 5.15 36.73 -20.33 16.52 46.61 *kkk
BRERRES - TEES 0% Ex
Fidelity Funds - China Focus Fund usb
104 ., 18/08/03 — 70.04 8.71 -1.85 -1.37 43.69 -0.93 3.15 41.24 -12.24 14.50 -1.85 *k
TiEES - FEENES /o8] £57
FSSA China Growth Fund usb
105 - 17/08/99 = 253.19 17.65 32.00 42.02 114.18 -4.01 =3:1'6 55.74 -17.59 30.55 32.00 * ok ok kk
EEEETENEES (08 £
Janus Henderson Horizon Fund - China Opportunities Fund usD
106 = s 25/01/08 27.89 13.37 29.24 22.16 86.43 0.27 0.40 52.00 -24.92 25.90 29.24 * Kk
BHSERERES  PENTES oL/ £
Schroder International Selection Fund - China Opportunities usb
107 pomes 17/02/06 566.84 16.78 42.92 45.13 115.86 -2.54 3.11 44.24 -15.00 19.46 42.92 Kk ok k
R EERES AT - FEES o2y £
Templeton China Opportunities Fund usb
108 _ 30/11/12 21.73 14.25 42.49 41.84 69.63 5.00 -14.75 40.29 -26.24 34.96 42.49 Kk k
HEE TR y £5
ZEAL Voyage China Fund HKD
109 = 17/09/10 = 2.47 16.52 49.02 24.42 89.76 -6.78 6.79 42.81 -33.13 24.85 49.02 * ok kk
FRERTEES fos] B
Category #&48 - Equity - Hong Kong IRE - &
Principal Life Style Fund - Principal Hong Kong Equity Fund HKD
110 . N o o 01/11/05 — 42.20 14.90 16.53 12.12 59.46 -5.20 0.50 41.52 -14.20 12.14 16.53 * %k
SHUHNERS EREERERS 1 B
Schroder International Selection Fund - Hong Kong Equity HKD

111 09/08/02 553.94 17.79 20.67 19.63 82.26 -5.24 0.48 51.63 -14.12 15.44 20.67 . 2.2.8 8.4
REBRES AT - BB /08/ #iT



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.

EEEN  RESKARK - BEFERBLIERREENER - EASZESNEMBEEITIRRIFAIAH

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR ERR / BRI E TR EEIZEZ S EEEHNEN o
Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall

Name of Investment Option iz HHA Cuqriigcy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category T84 - Equity - Africa BRZE - JEM

Alquity SICAV - Alquity Africa Fund Euro No Rating

112 5 . N 2 1 — X .1 -8.72 -19.7 -16. -19. -0.01 71 -14.77 .14 -8.72 .
Alquity SICAV - Alquity JESME 2 5/08/10 BRTT 56.08 8.16 8 916 680 9.09 0.0 3 3 8 KA TR

Category #&#E - Equity - Brazil IRE - BFf
BNP Paribas Funds Brazil Equity usb

113 . 12/12 = 102.1 1.42 -17. -1, o2 -43.21 o 19. =5, 26.1 -17. %ok

3 FOOEREES /12/06 == 02.19 3 59 60 88.20 3 59.80 9.68 523 6.13 59

Category #&4E - Equity - Germany IR E - {EE]
Fidelity Funds - Germany Fund Euro

114 ., P 25/09/06 — 24.61 3.10 -1.16 10.61 24.86 20.92 -3.60 17.11 -14.65 31.12 -1.16 R 2.8.8.2.9
HiEHe EEES 109/ Bt

Category 48 - Equity - India IR - ENE
AB SICAV | - India Growth Portfolio usb

115 15/06/09 = 183.84 23.32 9.36 -14.77 23.81 -4.70 -3.72 50.87 -23.39 1.72 9.36 *
Hetd - R RS oy e

Category #2848 - Equity - Indonesia &2 - EIfE
Fidelity Funds - Indonesia Fund usb

116 ., 05/12/94 — 25.97 27.62 -8.47 -12.19 19.23 -20.85 14.43 18.66 -9.23 5.69 -8.47 Kk Kk
miEss DEES 12/ £5

Category 848 - Equity - Korea IR - §8E]
Barings Korea Feeder Fund usb

117 04/11/92 29.68 28.15 47.00 11.29 35.53 5.14 -14.29 42.09 -21.71 -3.30 47.00 *k
BEREMEES E £

Category ¥4 - Equity - Russia IRE - 2B
Pictet - Russian Equities usb

118 3 ) 11/01/08 — 87.22 16.64 0.38 31.24 133.27 4.32 72.48 3.05 -4.85 37.40 0.38 *kok ok
HiE - BB /01 £5

Category #&4E - Equity - Taiwan [RE - &
Schroder International Selection Fund - Taiwanese Equity usb

11 pam - 18/01 = 1.64 16.72 29. 48.54 113.4 -1.07 13.57 26. -11.4 2%, 29. * ok kk

9 HREBIRE S A5 - &= 8/01/08 == 31.6: 6 9.08 8.5 3.49 0 SE5) 6.56 0 9.88 9.08

Category #&3E - Equity - Thailand iR - RE]
Fidelity Funds - Thailand Fund usb

120 ., 01/10/90 — 49.52 17.18 -11.16 -12.59 35.06 -18.67 19.41 29.38 -9.82 9.11 -11.16 * %k ok
HigHe FEES 120/ £5

Category 48 - Equity - Vietnam BRZ - #E
JPMorgan Vietnam Opportunities (acc) - USD usbD

121 s 27/11/06 = 20.25 25.39 19.33 13.00 91.22 -1.12 13.60 48.96 -11.50 7.00 19.33 * ok kk
EREEHE E2) (Ri) = £



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R B TIREEEZ S EETAENY -

. Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall
e o e oo Iz EHA Cuqr.::;cy Value PerUnit 3-Month  1Year  3-Year 5-Year YTD  Morningstar Rating

e ooEMvEE N SETAESE fEH  1F 3% sy 015 206 2017 2018 201 gyzs RELANE

Category #4E - Sector Equity - Health Care {733 - (R B #IE

BlackRock Global Funds - World Healthscience Fund usb

122 o 06/04/01 58.83 6.52 13.99 48.82 66.70 4.56 -8.02 21.78 4.98 24.36 13.99 * ok Kk k
SRERRES - REER S /04 £
Janus Henderson Global Life Sciences Fund usbD

123 =1 31/03/00 47.86 13.39 23.41 59.96 66.24 5.69 -13.79 20.55 2.01 27.06 23.41 Kok ok ok k
B EREREARRES 103/ e

Category #4E - Sector Equity - Biotechnology 1T#R8E - £¥EH%
Franklin Biotechnology Discovery Fund usbD

124 R 03/04/00 — 45.09 10.46 27.52 42.51 36.84 4.94 -17.88 16.93 -16.31 33.53 27.52 * ok Kk k
SRR SRR S 104/ £57

Category ¥4 - Sector Equity - Technology T3R8 E - BH%
AB SICAV | - International Technology Portfolio usD

125 " 02/10/95 = 692.17 21.70 69.02 133.91 244.84 5.83 3.56 42.35 -1.62 40.67 69.02 2. 2.8.2.2.9
B - EER RS 10/ £
Janus Henderson Horizon Fund - Global Technology Leaders Fund usD

126 i o @by 15/10/96 — 147.74 15.85 40.95 83.05 179.44 4.03 6.17 43.79 -6.91 39.52 40.95 ek ke ke
BRSERERES BRRRELES /10/ £
Pictet - Digital usbD

127 5 " 14/11/97 = 526.06 13.70 33.21 54.45 129.29 6.61 8.32 37.05 -7.47 25.30 33.21 * ok k

i - MIER 11 £

Category #4E - Sector Equity - Consumer Goods TR E - ;B AR R
Pictet - Premium Brands Euro

128 O 31/05/05 — 216.23 15.87 17.23 44.34 59.05 0.88 -6.42 17.76 -6.72 32.00 17.23 K %k
iE - IR 105/ Bt

Category #&E - Sector Equity - Ecology TR E - IRIFERE
Schroder International Selection Fund - Global Climate Change Equity usbD

129 G = 29/06/07 = 24,71 25.32 50.49 66.04 120.02 1.35 2.12 29.75 -11.38 24.50 50.49 Kk kkk
EEERES 55 - MR EERLR 1 £

Category #&4E - Sector Equity - Energy 1TEIRE - AEiR
BlackRock Global Funds - World Energy Fund usb

130 g N N 06/04/01 — 11.72 25.48 -28.54 -37.23 -20.49 -29.91 27.48 -0.64 -21.16 11.41 -28.54 *k
BRENES - HRERELS 04/ £
Schroder International Selection Fund - Global Energy usb

131 et ey 30/06/06 — 8.33 44.43 -32.30 4922 3719 3775 3604  -9.08 2324 228  -32.30 *
HBERRE SR - BRAR /06f 25

Category 48 - Sector Equity - Alternative Energy T3 E - EXAETR
BlackRock Global Funds - Sustainable Energy Fund usb

132 s N - 06/04/01 — 16.08 23.60 50.42 68.38 112.42 -2.82 1.32 24.51 -14.03 30.21 50.42 * ok kk
BREEHES - RFREEES 04/ £57
Pictet - Clean Energy usb

133 X o= 5 14/05/07 = 153.88 29.40 52.34 66.25 111.14 -12.52 2.09 24.41 -18.83 34.45 52.34 %k ok
i - BRAR 105/ £57

10



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR ERR / BRI E TR EEIZEZ S EEEHNEN o
Name of Investment Option Launch Date Net Asset Cumulative Return RFE[EIER (%) Calendar Year Return FESE[BIER (%) Overall

FRIZBEAA Cu{éﬁ;cy Value PerUnit 3-Month  1-Year 3-Year  5-Year 2015 2016 T 20180 2015 YTD  Morningstar Rating
DDE/MMB/YYSE v SEMEEFE 3fER L 3 55 FHNES RERGHR

Category #&4E - Sector Equity - Natural Resources 1T E - RAE R

REEESE

BlackRock Global Funds - World Mining Fund usb

134 o 24/03/97 54.13 24.15 33.29 32.25 163.53 -41.35 52.34 30.81 -17.05 19.62 33.29 * ok Kk k
BREEHES - RELES 103/ £57
Pictet - Timber usbD

135 5 g 29/09/08 220.93 20.85 23.87 18.58 59.21 -8.16 5.20 27.62 -21.22 21.52 23.87 ok ok ok
B - HAAR /oS £57

Category #4E - Sector Equity - Precious Metals {TERE - BB

BlackRock Global Funds - World Gold Fund usb
1 Py N . 12/94 — 43.1 -5.41 28. 42. 120. -21. .92 2. -17. 4. 28. * ok k
36 ERERRES HRESES 30/12/9 Ex 3.15 5 8.38 36 0.60 88 50.9 68 58 34.55 8.38
Schroder International Selection Fund - Global Gold usbD N/A N/A
137 /deTm T s 29/06/16 = 145.40 -4.32 29.16 62.11 N s -17.95 9.32 -15.44 48.42 29.16 *kk
BEEERES RS ERES /oc £57 AEA  REA
Category #E4E - Sector Equity - Real Estate {T3E - EithE
AXA World Funds - Framlington Europe Real Estate Securities Euro
1 m - s 1 — 243. 7.4 -7. 10.11 16. 19.04 -7.32 14.2 -8.27 AT -7. Jkok K
38 TRIERES . S BIEENEE 6/08/05 Bt 3.96 3 99 0 6.60 9.0 3 6 8 30 99
Janus Henderson Global Real Estate Fund usb
139 =1 29/09/03 = 23.18 7.91 0.52 23.49 47.27 -4.72 3.11 15.65 -4.95 29.26 0.52 b2 2.2.2.¢
BHSEREREERS /o5 £
Janus Henderson Horizon Fund - Asia-Pacific Property Income Fund usb
14 A d s s 1 — . . -1. . . -4, . . -5. . -1. ok ok ok
0 B SEREEES  TANEREES 03/10/05 ¥ 19.93 7.61 1.48 13.11 31.73 4.84 0.86 15.47 5.05 20.92 1.48
Category #4E - Sector Equity - Infrastructure {T3ARE - BF#ER
Morgan Stanley Investment Funds Global Infrastructure Fund usbD
o o o -2. 5 o =15, o o -8. o -2. ek ok ok
141 Morgan Stanley Investment Funds BIREERES 14/06/10 = 63.57 8.31 2.59 12.16 43.53 15.25 14.36 11.91 8.70 26.11 2.59
Category &8 - Thematic Funds EEE &
Amundi HK - Global Ageing Planet Opportunities Fund usbD
142 . N m - 26/11/14 — 14.02 13. 21 11. 1.27 4 -2.81 20.81 -12.7 20. 21 *
RAEREBAS - BHBENHES y £5 0 306 6 g3 6.48 1. 208 6 66
Pictet - Security usbD
143 s 31/10/06 = 341.01 12.81 22.23 48.76 84.31 4.53 -0.41 24.40 -7.25 31.22 22.23 2. 2.8.2.2.9
HiE-RE (2 £

Pictet - Water Euro
144 s . 19/01/00 381.45 3.91 3.56 27.25 52.51 10.44 9.16 9.79 -8.64 34.49 3.56 * kK
BiE - KR 01/ Bt



Important Note:

All data are as at 31/12/2020 and sourced from Morningstar. The performance of the reference funds
is calculated on a net asset value to net asset value basis in reference fund currency, with dividends
re-invested.

Investment returns are denominated in reference fund currency that may be non-US$/non-HKS currency
(i.e. Foreign Currency). US/HK dollar-based investors are therefore exposed to fluctuations in the
USS/Foreign Currency or HKS/Foreign Currency exchange rate.

For reference funds with less than 5 years’ track record, the calendar year returns shown for the earliest
period is measured from the reference fund’s launch date to the end of that year.

The above historical fund performance may include performance during periods where the reference
fund experienced changes in its operation, including but not limited to merger, restructuring, change in
management companies or their delegates, change in investment objectives or policies or comparative
index. For full details of the relevant changes (if any), please refer to the respective fund fact sheet of the
corresponding reference fund, which can be found at “https://www.axa.com.hk/downloads”.

The Morningstar Rating of the reference funds listed above is determined and provided by Morningstar, Inc.

There is no subjective component to the Morningstar Rating and rating results are determined by how
well a fund’s risk-adjusted return compares to the risk-adjusted returns under the same Morningstar
Category as defined by Morningstar. The Morningstar Rating takes risk into consideration by accounting
for all the variations in a fund’s month-to-month performance, with stronger emphasis placed on the
downward variations. Currently, ratings are assigned to all member funds (except money market funds)
that have at least 36 continuous months of total return data, up to and including the evaluation month.
When Morningstar Category has less than 5 members, no star rating is assigned to the group. For further
details of the rating methodology and Morningstar Category definition, please refer to Morningstar website
http://hk.morningstar.com. Money market funds are not rated by Morningstar with effect from 30 April 2013.

Disclaimer from Morningstar: © 2020 Morningstar. All Rights Reserved. The information, data, analyses
and opinions (“Information”) contained herein: (1) include the confidential and proprietary information
of Morningstar; (2) may not be copied or redistributed; (3) do not constitute investment advice; (4) are
provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading
decisions, damages or other losses related to the Information or its use. Please verify all of the Information
before using it and don’t make any investment decision except upon the advice of a professional financial
adviser. Past performance is no guarantee of future results. The value and income derived from investments
may go down as well as up.

The units of the investment options allocated to the policy are notional in nature and are solely for the
purpose of determining the account value under your policy.

This summary is provided for general information only and nothing contained herein constitutes a
recommendation or offer for the purchase or sale of any security. Data and information in this summary
are compiled by the Company and may be based on information from third parties sources which
the Company considers reliable. However, the Company makes no warranty as to the correctness,
completeness and accuracy of any information and figures sourced from third parties.

Investors should read the principal brochure of the relevant plan for details, including charges and
risk factors before investing. You should read the offering documents (including the product key facts
statements) of the reference funds, which are available from the Company upon request, for details of
the reference funds (including, without limitation, their investment objectives and policies, risk factors
and charges).

(Only for use in Hong Kong Special Administrative Region)

This summary is issued by AXA China Region Insurance Company (Bermuda) Limited (Incorporated in
Bermuda with limited liability).
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