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IMPORTANT INFORMATION

1. The following investment options are available to Pavo / Orion II, each of which is an investment-linked insurance policy 1
issued by AXA China Region Insurance Company (Bermuda) Limited (the “Company”). Your investments are subject
to the credit risks of the Company.

2. Your return on investments is calculated by the Company with reference to the performance of the reference funds
which correspond to the investment options selected by you. Such return will be subject to the fees and charges of
Pavo / Orion Il and may be lower than the return of the reference funds. The investment options available under Pavo /

Orion Il can have very different features and risk profiles. Some may be of high risk.

All premiums you pay towards your Pavo / Orion Il policy (whichever is applicable) will be invested by the

AIAES RS AR ©

Company in the respective reference funds which correspond to the investment options you selected or any other 3. SMSHEE  SElRE UBAEAR) S ANAARARMRAARREICSHE
AL = g £ 2 &g AT ASEHIZER (R RENES
investments as the Company may consider appropriate or (in the case of Pavo) retained by the Company. Such ?U?zﬁﬁ}%}iﬁ_ﬁﬁgfﬂigﬂ ,%‘E%:%T?ﬂfﬂﬁd&/_\ " ,’\:’}E/E,szﬁfj (EA%E&E’J 1%
premiums and investments will become and remain the assets of the Company. You do not have any rights or ﬁ;@ EEZI:L,\_ET% = ° ‘Vﬁ%ﬂ}b&ﬁ "']H% Eﬁﬁi%&_ggﬁ: Z/EL\E VEE o TCEIER
ownership over any of those assets. Your recourse is against the Company only. ZEEELRAREFNNERE - MEHREE » BRAIARARER °
4. Please do not rely on this document only. For details of each plan, including fees and charges and risk factors, 4. FBE7IEBEKERTIY - BRAHEIZHE > AREARKERRAKEE > 52504860
please refer to the relevant principal brochure. EHETY) o
5. Investment involves risk. The past performance figures shown are not indicative of future performance. The prices ¢ BESRER o BEEESIE T IERREENISIE (A2 EES NS @Y

of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.
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Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13 (%) Overall

3-Month 1-Year 3-Year 5-Year YTD Morningstar Rating
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Net Asset
Currigcy Value Per Unit

BEMEEHE

Launch Date

DAV =]
DDH/MMB/YYEE (1)

Name of Investment Option

REEZSE

Category #4E - Short-term Bond and Money Market fGEA{ES R EIKE S

1 g‘%géggigcgh;; gmmEEs 24/06/11 ;ST_[; 109.36 002 017 418 735 0.84 133 214 256 071 007 I;ggzg;zg
2 g%g%gg?%gﬁ%gg%mm“o” Bonds 21/02/18 ésT_DE 97.81 045 119 1636 %gm T\';F/EE_AFH %‘g)ﬂ 060 986 574 007 ok
3 Bﬁl%%%‘ggggl_%‘;,’;_‘i;é;g’%;hgg“ram’” Bond Fund 04/01/99 a‘;_‘; 15.76 019 -025  -044  -0.94 0.57 031  -156 051 032  -0.69 KAk
4 %di;_lg é“”é,;ﬁ%%gsﬁh Fund 25/09/06 a‘;_‘; 10.43 023 -106 -284 389 031  -055 056 -092 -109  -0.67 ';gg;;;‘g
5 %dgg;_”g%; ggiéc‘”h Fund 25/09/06 ;57_?: 11.33 005 031 247 415 0.07 064 156 185 019  -0.17 ';1'272225



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BIRE T IREREZSEEENEN -

Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
oAy =] Cujzﬁ;‘gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD Morningstar Rating
DDE/MMB/VYE = SEEESE A8 1F 3% 55 ENES BERSTR

Name of Investment Option

REEESE

Category &5 - Fixed Income - Global EEY%z% - IREK

Architas Flexible Bond usD N/A N/A
. N 10/17 — 111. 1.11 2.51 13.2 N N 1.94 -3.1 . .81 7 e %kok
®  Architas BiEESES 03/10/ £ 30 > 3.26 TER FEA o 319 960 38 075
Templeton Global Bond Fund usb
7 m 28/04/06 = 28.09 -1.06 -1.27 -2.19 5.05 4.33 2.20 1.54 1.01 -3.73 -2.84 * X
BT AS RS /o4 £57
Templeton Global Total Return Fund usb
8 o e 29/08/03 — 27.72 -1.25 0.14 -4.25 1.80 5.98 3.59 -0.59 -0.23 -6.56 -1.28 * ok
WIS /o8 £57
The Jupiter Global Fund - Jupiter Dynamic Bond Euro
9 5 10/05/13 = 12.89 2.55 2.96 12.97 10.93 3.86 1.56 -3.75 6.55 5.65 1.34 * %k %k K
REZHRES AEBHASES /o5 B
Category #&4E - Fixed Income - USD EIE Uz - =T
AB FCP | - American Income Portfolio usb
10 — ot 26/10/98 — 32.84 1.51 4.39 18.17 21.14 7.74 4.75 -1.11 12.28 4.67 0.95 * ok kk
e EThRES /10f £
Fidelity Funds - US Dollar Bond Fund usb
11 = 12/11/90 = 8.29 2.38 0.14 23.07 21.53 2.29 3.34 0.05 9.76 11.93 -0.71 ok %k kk
SiEls  ErAss /11 £57
PineBridge Global Funds - PineBridge Global Strategic Income Fund usbD
12 wpm T i@ T e 19/12/07 — 21.80 1.26 4.64 17.83 19.39 6.85 5.33 -4.25 10.95 7.20 0.84 * ok kk
HRER S - IR S RS 2 £57
Category #&3E - Fixed Income - EUR EE % - ER7T
Schroder International Selection Fund - Euro Bond Euro
P — 17/01/00 = 23.23 1.37 1.56 10.06 7.95 2.93 1.07 -1.09 6.55 4.55 -0.85 2.8 8.8 8¢
HREERES AT - Biis /o1 B
Category #8%E - Fixed Income - HKD Bl % - T
Principal Life Style Fund - Principal Hong Kong Bond Fund HKD
14 . PN o s 13/10/11 St — 12.11 X 1. 12. 10.84 -0.7 2.61 1. .34 .64 . e %kok
Tpwa \ £ RS ERERELEES 3/10/ BT 0.69 06 36 0.8 0.78 6 06 3.3 6.6 0.36
Category #4E - Fixed Income - Inflation-Linked BEIRE IS - i@ S ARIELR
AXA World Funds - Global Inflation Bonds usb
15 m s = 219.07 3 .22 21.4 21. .72 2.67 -0.64 7. . .34 * Kk
FRIBIES BB ES 05/09/06 = 9.0 3.96 5 9 66 9 6 0.6 60 9.66 3.3
Schroder International Selection Fund - Global Inflation Linked Bond Euro
16 P gy N 28/11/03 — i 4.32 42 14. 10.42 24 B -4.02 X 97 . %k ok
HEEERE SRS - BRESRRERES /y Bt 36.06 20 68 10 s 039 02 569 69 389
Category ¥4 - Fixed Income - High Yield EIE IR - Uk
AB FCP | - Global High Yield Portfolio usb
17 s g 14/03/02 = 17.48 1.81 10.63 15.08 23.88 13.94 7.30 =551} 13.43 1.87 3.68 *k
Bt - AR S & £57
AB SICAV | - Euro High Yield Portfolio Euro
18 — et 15/03/10 — 28.15 1.00 8.31 10.96 17.19 8.98 7.17 -7.38 11.50 1.45 3.34 %k ok
Bt - BT RS 103/ B




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI TIREREZ2EEENEN -

T Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
RE e R P [ =} ;] Cujzﬁ;‘gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD Morningstar Rating
oRmuEE ¥ SBORERE MEA  1F  E SE FNZES RESATR
Amundi Funds - Euro High Yield Bond Euro
19 A, 13/02/13 — 23.50 1.16 6.67 9.66 13.80 5.50 4.92 -4.37 9.23 1.01 2.40 * ok k
HHEERIES BrsLREsLs 02/ Bt
Fidelity Funds - Asian High Yield Fund usb
20 ., S 1L 3 02/04/07 — 19.92 -2.92 4.02 16.56 22.51 13.56 6.95 -4.67 11.95 6.99 -0.60 * ok k
giEEs DiEKsEs 104/ £57
JPMorgan Investment Funds - Global High Yield Bond Fund usb
21 Z Y 02/09/08 = 206.27 1.88 9.84 18.05 30.39 14.09 6.74 -2.44 13.82 3.26 4,94 * ok kk
EREEES BRSNS ESES 109/ £57
UBS (Lux) Bond Fund-Euro High Yield (EUR) Euro
22 w — a2t — 15/05/98 — 226.52 0.94 7.70 10.98 18.88 7.09 6.66 -4.71 10.08 1.24 3.32 * %k
R (EAE) BTl EEES Bo) 105/ Bt
Category #&48 - Fixed Income - Global Emerging Markets EIEUL3E - IRER3T B s
Aberdeen Standard SICAV | - Select Emerging Markets Bond Fund usb
23 5 " - 15/08/01 = 49.45 0.96 5.02 16.87 15.25 12.20 11.60 -8.35 13.57 3.38 -0.48 %k ok
RABE  FETHESES /08/ £57
JPMorgan Funds - Emerging Markets Debt Fund usbD
24 o= 09/04/10 — 23.80 1.80 5.17 18.11 18.23 8.98 9.68 -5.96 13.28 5.07 -0.17 * %k k
ERES FETHESES 04/ £
Pictet - Global Emerging Debt usb
25 o o Sl 13/04/99 = 433.02 0.56 2.75 19.81 16.55 7.81 7.59 -6.09 14.21 7.72 -1.76 * ok kk
BiE - 2T HES e 57
Schroder International Selection Fund - Emerging Markets Debt Absolute Return usb
26 Jerm q o 17/01/00 — 28.73 -1.21 1.34 7.97 6.33 7.76 6.55 -4.17 4.66 5.69 -3.96 *k
HRGBRES RS - FETHES o1/ 57
Category #&4 - Fixed Income - Asia EIEU% 2 - Z5i
BlackRock Global Funds - Asian Tiger Bond Fund usbD
27 s o 02/02/96 — 46.23 -0.02 1.23 17.19 17.28 4.70 6.72 -3.15 11.31 6.58 -0.96 * Kk kk
BREIHRES DNEEESES 102/ 257
Legg Mason Western Asset Asian Opportunities Fund usb
28 - N 02/07/08 — 167.80 0.23 2.79 18.96 14.50 1.88 11.59 -3.66 10.46 7.00 -2.04 * %k ok
ERFSEEDIMEES 07/ £
Schroder International Selection Fund - Asian Bond Total Return usb
29 P N 17/01/00 = 15.33 -0.28 2.97 17.97 18.35 1.75 3.89 -0.49 8.85 8.61 -1.99 * Kk
HEBEER AR AT - TES oy £57
Category 48 - Fixed Income - Others EE Iz - Hfth
Franklin Floating Rate Fund plc usb No Rating
30 g - 27/02/04 — 15.12 1.41 10.36 -0.72 6.25 11.47 1.50 -0.13 1.68 -5.88 6.18 .
SHEANIDERES 02/ £ KETR
Principal Global Investors Funds - Preferred Securities Fund usb No Rating
LI - o 27, 12 = 17.47 1.75 6.33 20.48 28.65 4.83 9.96 -5.41 16.23 4.49 2.83 ¢
3 rmnpEES - BrEsEe & £ KETE
Category 48 - Mixed Asset - Global IREEH RS - IBEK
Architas Multi-Asset Balanced usD N/A N/A
32 . —- P 03/10/17 — 133.88 0.75 14.39 30.33 y 3 20.74 -9.68 16.57 14.03 6.52 Kk k Kk
Architas % e E T HES 10/ £ TER  RER



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BIRE T IREREZSEEENEN -

T Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
RE e R P oAy =] Cujzﬁ;‘gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD Morningstar Rating
DDE/MMB/VYE = SEMSEFME 3R 1 3T 55 FNES REFAHTSR
BlackRock Global Funds - Global Allocation Fund usbD
33 P, N my gz 03/01/97 = 78.08 0.67 17.04 37.32 54.19 3.24 12.83 -8.87 16.80 19.72 7.19 ok ok ke
BREEHES BREAEREES 01/ £57
Schroder International Selection Fund - Global Multi-Asset Income usbD
34 /e T 18/04/12 — 141.11 0.85 11.02 15.62 22.13 7.42 5.46 -5.37 12.17 2.80 4.99 *
ERSERESRAY - ERREKE 104/ £57
Category T&48 - Mixed Asset - Asia BREEFHES - il
Barings Asia Balanced Fund usb
35 i 31/05/96 — 43.49 -0.05 9.19 19.51 43.63 -0.07 22.80 -11.17 18.32 10.49 2.23 * ok kk
BEEDLEES 105/ £5
Invesco Asia Asset Allocation Fund usbD
36 = 31/10/08 — 27.65 -3.96 3.21 10.56 15.16 2.26 13.50 -8.95 7.60 12.26 -3.86 *k
BETHEERERS 110/ £57
JPMorgan Funds - Asia Pacific Income Fund usb
37 31/03/05 = 26.41 -1.42 16.81 21.37 31.59 6.14 14.18 -6.05 11.35 6.90 5.85 ok Kk ok
EiRES TAASES 103/ £5
UBS (Lux) Key Selection SICAV - Asia Allocation Opportunity (USD) usb No Rating
38w N — 15/03/13 — 117.96 -5.05 8.16 16.73 25.97 5.91 21.23 -11.21 15.54 8.42 -2.90 N
B4R (MAFE) MR EES (25) /03] £ KB R
Category T48 - Mixed Asset - US R EFHRE - =E
Janus Henderson Balanced Fund usb
39 — s 24/12/98 — 41.23 6.21 16.93 40.29 77.95 3.01 16.43 -0.95 20.08 12.60 11.95 b 2.2.2.2.4
BRTERTAES 112/ £
Category #48 - Equity - Global BRE - IRER
AB SICAV | - Low Volatility Equity Portfolio usb
40 P 11/12/12 — 37.59 6.31 21.38 33.92 69.02 3.33 18.81 -4.63 24.66 4.99 15.17 R 8.8 ¢
Hild - ERERRREES 12 £57
AB SICAV | - Sustainable Global Thematic Portfolio usbD
41 = = 10/04/95 — 136.36 9.99 35.34 79.70 142.25 -1.48 35.02 -10.55 28.25 37.90 18.11 * ok kk
Hitd - A AR RS 04/ £57
Aberdeen Standard SICAV | - World Equity Fund usbD
N — . . . X R . X -12. . . K Kk ok
42 AT RS 01/02/93 E£r 29.06 6.27 30.67 44.62 70.45 5.77 23.02 12.52 22.94 13.18 17.02
Architas Flexible Equity usbD N/A N/A
43 . s 03/10/17 = 145.02 1.36 27.00 43.16 N s 21.88 -15.43 20.96 18.86 13.65 Kk k
Architas BERERS /10/ £ FEA B
44  BlackRock Global Funds - Global Dynamic Equity Fund 28/02/06 usb 32.03 220 3176 5392  95.07 541 19.08  -1249 2604  24.48 14.31 a——
BRERKES - RIKSHREES ES ' ' ’ ’ ’ ‘ ’ ’ ‘ ‘ ’
Fidelity Funds - Global Thematic Opportunities Fund usb
45 o, = = s 03/07/06 = 24.75 .38 28.04 5.69 68.60 4.77 19.1 -11.12 22.24 10.23 16. %k ok
SiEHs EREIEMEES 01/ 57 338 28043 913 03
Ninety One Global Strategy Fund - Global Franchise Fund usD
46 opym i - N 04/07/09 — 83.02 6.01 21.39 52.13 90.72 -0.07 23.80 -4.48 27.01 15.27 15.76 %ok
SEERERES - BREFQMES 1ot/ £
Ninety One Global Strategy Fund - Global Strategic Equity Fund usb
Y (R HTb A 29/06/07 = 41.78 2.70 32.51 40.44 87.69 3.23 29.11 -14.52 23.22 15.57 17.26 * %k ok
BEERERES ERERREES /06 £57



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI TIREREZ2EEENEN -

T Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
RE e R 4 [pavA=)i Cujzﬁ;‘gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD  Morningstar Rating
DDE/MMBVYE SEEESE A8 1F 3% 55 ENES BERSTR
Pictet - Global Megatrend Selection usbD
. N s — . . X . . . R -11. . . . 18,88
i . B IR B 31/10/08 gt 428.51 4.05 2674  50.65 97.20 1.66 28.03 1117 2816 2475 11.41

Category #&4E - Equity - Global Small-Mid B&ZE - IREK/VBY

Templeton Global Smaller Companies Fund usb

49 gruiermne RN RE S 14/05/01 £ 60.01 062 4097 3404  67.44 1111 2512 -19.4 2087 1361  17.69 Ak
Category 48 - Equity - Europe B2 - BXiMl
50 g%g%ggf’%g&%ﬁﬁé”mpe Opportunities 09/03/01 a‘,’; 90.27 6.13 2875 28.02 4471 -0.35 615 -12.79 2538  -2.02 21.40 -
51 Bﬁl;%;‘gggg l_%}gi%%‘ggarkets Fund 04/01/99 ;57_2 48.22 262 3229 4083  69.91  -3.88 2984 2254 2440 1887  16.84 N%ga;;"a?
52 /Béag&l;%(ggggl_%r;ﬁsg—gropean Fund 30/11/93 B‘%‘; 192.10 10.16 4152  69.91 8727 -5.60 680  -1454 3220  20.28 24.91 a—
53 %ggé”_”g%m%%ﬁgég g’mic G e 15/01/01 a‘;_‘; 85.98 822 1892 4443 8439 -0.79 1511 497 3974 329 15.88 Jokkk
54 %d;glg é”_”g,%miﬁ:mggﬁn Growth Fund 01/10/90 &’;_‘; 17.50 492 2432 1395 3651 6.37 689 961 2376  -880  15.86 *ok K
55 %%%'%;rﬁ%a&?”gg" 0 03/04/00 ;57_2 31.64 051 2057 1117 2877 381 1984 1712 17.88 461  13.32 Ak
56 ;é%?;%ggg%?;fl E;l%tég Fund - Euro Equity 17/01/00 E\‘,’; 46.39 534 2868 2146 4522 149 1527 1761 2369  -153 2047 Kok
Category #&4E - Equity - Europe Small-Mid BRZE - BXif{sh/)vBY
57 gé;f;i%‘gggggn f;"él ﬁ%&%%pgnﬁsma“er CompaniesFund 7 g 193 a‘; 77.50 259 5208 5175  94.04 5.69 2553 2321 3427 1397  24.68 *kk
58 g%‘%‘;g'}ﬁ;ﬁf’gj&%mgg'd Cap Fund 01/09/06 ;ST_Z 46.95 125  37.89  -095 2744  -11.10 3847 2399 2036 -12.44 1826 *
Category &8 - Equity - US IRE - £H]
59 %dggg_”;\s@gg 18 FImnE 01/10/90 ;ST_E; 13.64 123 3256 2124 4403 9.26 9.44  -6.87 1087 3.9 17.99 Kok ok
60 %%'%;;;Ségégges Fund 03/04/00 ;Sy_?: 33.12 15.44 2807 8492 176.46 238 2694  -1.86  32.09  42.66 18.75 E——
61 ;gg@;égg&jﬁg é;%resswe O 20/04/07 ;ST_E; 279.78 185 3293 3226 7212 3.79 1325 940 2393 1692  11.44 *okk
UBS (Lux) Equity SICAV - USA Growth (USD) USD

62 W — 08/10/04 — 71.45 11.40 25.13 80.38 168.41 -4.14 30.40 -1.19 35.49 34.32 18.47 >k Kk
BHIR (BAE) 2EEERERS (£57) /10/ £57

I~




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI TIREREZ2EEENEN -

Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
FRiZBHA Cu::ency Value PerUnit 3-Month 1-Year 3-Year 5-Year YTD  Morningstar Rating

EMMENYVE RR SEGEERE fBE 1F  E s 206 2007 2018 2019 2020 gyme mmeaimp

Name of Investment Option

REEESE

Category F&4E - Equity - US Small-Mid BREE - 3£ fh/\EY

63 ?%;_cgllj ;fﬁgﬁggégd'cap el 15/03/10 ;ST_[; 45.86 182 5869 2385  60.29 24.51 1163 -1619 1844 228  27.85 Ak

64 ;%%E‘g%j’figi@gggppmwmty Fund 09/05/07 ;ST_[; 302.84 280 7012 46.08  112.55 28.83 2082 2135  27.16 2472  26.10 *k

65 ;%%‘;%;Qgggg%‘ S;e':"]", JF\Li&_E(EQEUT‘;S SIE Pl 10/12/04 ;57_2 445.50 0.06 3459 3462  67.10 16.97 1454 <1291 2801 610 1727 *k
Category F&4E - Equity - Japan IRE - H7s

66 %;;:j;;;;g%”gg'zggéégg” Opportunities Fund 31/07/85 ;ST_?: 2191 055 1400 2577  53.00 8.87 1993 -17.18 2522 22.09 2.84 _—

67 g;";ég:‘; (JEa;'g;") A 01/08/13 ;ST_[; 33.90 810 2856 5215  151.48 6.01 39.61  -1339 3026  34.80 7.38 ';sgg;zg

68 ;ég;%ggg%f’;fl Eeicgég Fund - Japanese Equity 27/03/13 ;ST_[; 203.83 094 2388 1953  69.61 2.38 2609  -1491 1849 565 8.78 N*OEREEZE
Category 48 - Equity - Global Emerging Markets B3 - IRBR#FETH IS

69 %?T;C_P%%et%giggéggts EtFersip i el 30/10/92 ésr_'i 55.85 539 1677 3166  49.85 7.02 36.75 2648 2518  26.77 -0.98 Kook K

70 %"gg'EEEL%Tgﬁggf%ﬁ%ig;;%:g;gggs 13/02/13 ;ST_[; 153.00 398 2118 39.60  58.76 3.96 3333 -1545 2064 2093 3.41 e

71 ggggé%%g;gg AT R 24/02/92 ;57_2 47.75 433 869 2627  57.38 3.46 4625  -17.09 2368  15.05 3.92 *k

72 grﬁ‘g;fg&%%gggggs Opportunities Fund 31/07/90 ;ST_DE 380.50 631  19.06 3586  76.65 9.59 4560  -1419 2298  18.49 20.79 Kook k

73 ;%hg%%;gg‘;;ﬂ“g%‘iﬁgg’ﬁag‘g@"g VELSHOTEEITIES o e ;57_?: 24.22 191 2737 5037 8815 8.57 3861  -1642 2981  21.63 458 Kook ok

74 ;E;%lg;%gggg garkets Fund 14/10/08 ;57_?: 21.00 505 3770 1564 2844 8.74 2155  -1941 678  -134 1851 *k

75 f;%(té‘;;ﬂiu;tgég;Eg;%gggaﬁrk(e;%pmumw (USD) 55/00/08 éST% 195.68 643 1599 34090  70.14 10.14 4578 2011 2671  22.68 -3.51 *kk
Category #4E - Equity - Africa & Middle East BRE - JEiM 3R

76 %%‘;’E;rﬂ; th”;ng N 16/06/08 ;ST_DE 8.57 699 3412 2696  59.89 543 12.75 239 1151 070 2037 *xk
Category 48 - Equity - BRIC IR E - &I

7 ;%g%i%ggg%‘;hseg%%TE%R%E%% rf”;;%'[‘d:;;‘i“a) 31/10/05 ;57_2 322.63 490 1023 3816  8L87 9.37 4254  -1025 2720 17.68  -145 *AAAK




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI TIREREZ2EEENEN -

Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
[ =} ;] Cujzﬁ;‘gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD Morningstar Rating
DDE/MMB/VYE = SEEESE A8 1F 3% 55 ENES BERSTR

Name of Investment Option

REEESE

Category #&4H - Equity - EMEA iR - BXIErRER

78 %dgg é”_”g;@gg;;é;‘fggiddle East and Africa Fund 11/06/07 ;ST_E; 22.03 441 5514 5691 7131 10.29 2686  -1878 2172 2.60  29.89 N*ogf:tgzg
Category #4E - Equity - Emerging Europe R - 3 EERM

79 Z{g%sgi,agg" nrEee| A 30/09/96 ;ST_Z 99.22 675 2925 3946  56.46 29.55 2074  -1514 3137 806  15.89 *kk

80 ;é%:’;%gg”é%f’;fl ;;g;;[t,gﬁ Fund - Emerging Europe 28/01/00 a‘,’;_g 42.97 1192 4788 5493  89.38 35.29 1158 -638 3673 -1453 3155 *okkkok
Category ¥4 - Equity - Latin America BRE - I T =i

81 %";ggggﬁggmggf%;“;ggé - 13/02/13 ;ST_E; 467.28 223 3202 1539  22.84 21.66 2252 -394 2170 -15.97 4.58 *kk

82 g;%%;ggzl_g‘;;;ﬁgémerica” Fund 08/01/97 ;ST_Z 63.53 274 2288 557 1022 24.96 2553 -357 1686 -17.88 -1.04 *k

83 ;é;%?égf%g%;%g;;ﬁggé;”" America Bquity Fund o, 10006 ;ST_[; 13.70 231 2783 228 1565 25.80 2429 348  13.09 -14.42 0.20 *k
Category T&4E - Equity - ASEAN IR - 1%

84 gggfg?;’ggonﬁers Fund 01/08/08 ;57_11): 28171 555 2946 4217 5551 5.06 3073 -12.88 1552 1272 1458 Kok ke k ok

85 %dggéu_”%sﬁgz'“ L 25/09/06 ;ST_?: 26.66 064 2174 1566  27.80 48 2653 725 983  -0.12 6.68 .
Category &4 - Equity - Asia Pacific B2 - TRl KXFi¥

86 ';E’;é‘;;ﬁn ?;?ﬁi(‘g}g%’ggian Smaller Companies Fund 14/05/04 %57_?: 59.46 153 2875 3223  44.93 0.78 2454  -12.81 1542 1353 10.00 *ok K

87 g;%%‘%ggg'_%i}égigggq”ity lepsii 18/09/09 ;ST_?: 21.45 250 2478 1930  35.93 7.94 2845 2027 1513 1436 3.57 *okk

88 g;%%"égggl_%?ﬁiEg;g;gggeaders Fund 31/10/12 ;ST_Z 25.38 505 2023 3712  59.42 6.40 3806 2009 17.01  30.29 1.32 _—

89 %ggé”_”;g&g%ﬁé‘gc Dividend Fund 16/12/04 %57_2 31.08 0.12 2604 4089  70.84 500 3094 -1215 17.58 2176 865 ok

90 %dgg g_”;gh;@g;&;gggt“atio”s Fund 25/09/06 ;ST_[; 34.79 774 1734 30.69 6535 6.90 4157  -1458 2073 20.94 -0.60 Fokkk

91 %dggg_”j;g;gig“”d 10/01/94 ;57_2 52.15 013 3348 4190  69.43 3.99 3395  -1944 1975  26.54 9.26 ook kK




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR BRI / BIRIE TIREREZ S EREHEN -

Name of Investment Option Laurlsh Date — Net Asset : Cumulative Return RFaEIER (%) Calendar Year Return FEE£E[BIER (%) .Overall :
SR FXIZEHA e VeLuiPer l!nlt 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD Mlosrnmg:tarfatmg
DDB/MMB/YYEE BEUEESE MR 1F 3%F 55 FUNES RERSITHR

) %dgg ;“”gfﬁiégégmégggy Fund 25/09/06 ésr_i 34.80 590 1959 4345 8432 321 4174  -11.89 2405  25.08 1.58 Fokkk

93 g;’gﬁggﬁ%ﬁgg A 18/10/02 ;ST_Z 61.81 203 2869 3387  55.68 1.14 2372 646 1512  13.18 9.60 *kk

94 é‘ﬂgggﬁg@épfgéges Equity Fund 09/08/99 ;57_2 169.21 21160 328 1917  53.63 -0.19 4333 -1500 1676  30.06 927 *hk

95 ;;;ﬁ;ﬂ%’;%ggz g;ﬁuﬂr’;‘i‘él?;;ggdend Income Fund 26/10/06 gj_DE 21.91 629 1005 626  25.49 148 2851 1173 1913  -157 0.14 *k

9% ;é'};;%g;gg;E”%g;;’}ﬁg@%;;ﬂaljgfg%ggjgggq“ity Fund - 15/04/06 ;57_2 44.17 195 2737 4745 7672 429 3438 -1542 1913 2349 12111 Kok Kk ok
97 ;é%?;%g%gggﬁ ;;Cg;ﬁ AU = e 5 09/01/04 ésj_[; 58.59 626 2012 49.92 9857 10.28 4347  -10.80 19.93  36.62 0.19 ——
98 %Egg;g';mﬁgaég%‘”th Fund 14/05/01 ésr_[; 45.52 858 1146 2673  54.94 19.50 2955 2031 2193  23.84 433 *ok

99 ;E%’%f;g?mﬁ'\aﬁ Z{gggm”ames AL 14/10/08 ésj_'i 62.93 051  50.84 2994  57.56 3.16 3352 -1236 319 1160  24.34 *hk
100 g%g%;ggg'm“de"d Stocks Fund 02/09/02 ésr_'i 113.53 393 23.09 2820  53.71 -0.19 3291 1418 1491  13.87 6.06 *okk
Category #&4E - Equity - Greater China JRE - KR

101 g%‘ggf;(";%%eger Sl 31/03/05 ésj_?: 64.98 1051 1544 8471  140.04 137 5581 2384 4271  58.02 -3.40 S
102 %%‘:g%&gggg;l s;};c%"“ Fund - Greater China 28/03/02 ésT_DE 101.70 88 1479 6009 119.28 6.52 4585  -11.83  25.06  43.01 -0.69 ke ke k
Category #&48 - Equity - China JRE - th[E

103 %:ggggg%gg LN 03/12/82 ésj_[; 1,779.44 -9.10 742 5879  97.20 -4.06 47.44  -1808  25.88  54.55 -8.87 *kokk
104 g%%?gggggl_F¥sggi”a Fund 24/06/08 ésT_DE 26.44 -9.39 912 4409  69.81 5.15 3673 2033 1652 4661 -5.97 *kokk
105 %dgg é”_”gj@g;ﬁggus Fund 18/08/03 ;ST_DG 69.07 660 449 303 3809 315 4124 -1224 1450  -185 0.32 *x

106 gf;’g%g;igggg 17/08/99 ésr_z 248.15 818 1290 47.73  110.23 3.16 5574  -17.59  30.55  32.00 -1.99 Kok ko k
107 fé;h‘;}%;gg%ggzg‘@%gga eI s (e 25/01/08 ésj_?: 23.86 1512 632 1622  49.69 0.40 5200 2492 2590 2924  -14.45 *ook

108 %%?;%g;g;";fl f;%‘%; Fund - China Opportunities 17/02/06 isj_?: 531.89 -12.10 593 4314  86.80 311 4424 -1500 1946  42.92 -6.16 *okkk



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.

EEEN  RESKARK - BEFERBLIERREENER - EASZESNEMBEEITIRRIFAIAH

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI TIREREZ2EEENEN -

T Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
RE e R P FRiZBHA Cujzﬁ;‘gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD  Morningstar Rating
DDE/MMB/WVE BENEEFE 3MAR 15 3% 58 ENES ERERETR
Templeton China Opportunities Fund usbD
109 30/11/12 — 19.96 -11.92 1.11 47.74 66.61 -14.75 40.29 -26.24 34.96 42.49 -8.15 * ok k
HEE RS Ly £57
ZEAL Voyage China Fund HKD
110, — e 17/09/10 e — 2.49 -6.61 17.20 57.74 74.36 6.79 42.81 -33.13 24.85 49.02 0.51 %k Kk k
FREBTEES 09/ o
Category #48 - Equity - Hong Kong IR E - Fi#
Principal Life Style Fund - Principal Hong Kong Equity Fund HKD
111 N o~ 01/11/05 st — 40.60 -8.61 5.43 14.86 44.01 0.50 41.52 -14.20 12.14 16.53 -3.78 Kk k
ERERAEES ERESREES /11 B
Schroder International Selection Fund - Hong Kong Equity HKD
112 e N 09/08/02 S— 532.03 -9.63 8.77 17.97 66.57 0.48 51.63 -14.12 15.44 20.67 -3.96 b2 2.2.0 ¢
HEEERES R - EERE 108/ B
Category 43 - Equity - Africa BRZ - JEiM
Alquity SICAV - Alquity Africa Fund usbD
S — 6 . . . o -2. d -18. . -0. b * k%
113 Alquity SICAV—AIquity?F;MEﬁ 25/08/10 s 75.58 4.32 24.68 2.31 4.81 2.92 18.06 18.85 1.28 0.51 10.14
Category #E4E - Equity - Brazil IRE - BFf
BNP Paribas Funds Brazil Equity usD
114 . 12/12, — . -4.1 17.64 23.21 14. . 19. -5. 26.1 -17. -3.7 Hook ok
HOOEREES /12/06 1 98.35 6 6 3 55 59.80 9.68 5.33 6.13 59 3.76
Category 1848 - Equity - Germany IR Z - £
Fidelity Funds - Germany Fund Euro
11 = p 2 = 28.4 421 17.64 26.41 12 -3. 17.11 -14. 1.12 -1.1 15.7 22,8229
5 TiEHe EEES 5/09/06 Bt 8.48 6 6 53 3.60 65 3 6 5.73
Category 48 - Equity - India IRE - ENE
AB SICAV | - India Growth Portfolio usb
116 15/06/09 — 227.04 10.06 53.22 26.16 40.78 -3.72 50.87 -23.39 1.72 9.36 23.50 *
Bl - T R RS f06/ £
Category &4 - Equity - Indonesia B2 E - N[
Fidelity Funds - Indonesia Fund usbD
117 o, 05/12/94 = 24,71 0.11 9.13 1.45 -8.16 14.43 18.66 -9.23 5.69 -8.47 -4.40 * ok ok k
ZiEEs DEES 12f £57
Category #2848 - Equity - Korea iZE - 2]
Barings Korea Feeder Fund usbD
118 st i 04/11/92 — 31.10 -1.92 30.18 27.93 46.01 -14.29 42.09 -21.71 -3.30 47.00 4,78 *k
BERENEES 11 £57
Category 843 - Equity - Russia IRZE - fEZEHR
Pictet - Russian Equities usb
119 B N 11/01/08 = 106.34 6.25 33.91 63.65 106.09 72.48 3.05 -4.85 37.40 0.38 21.92 2.2 8 ¢
i - RS /01 £57
Category 848 - Equity - Taiwan iRE - &
120 Schroder International Selection Fund - Talwanese Equity 18/01/08 usp 38.57 050 4322 8L11  126.49 1357 2656  -1140 29.88 2908  21.89 *kkk
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IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI TIREREZ2EEENEN -

Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
i BHA Cujzﬁ;‘gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD Morningstar Rating
DDE/MMB/VYE = SEEESE A8 1F 3% 55 ENES BERSTR

Name of Investment Option

REEESE

Category T&4E - Equity - Thailand iR - ]

Fidelity Funds - Thailand Fund usb

121 ., 01/10/90 = 51.79 -0.20 14.87 -6.53 14.79 19.41 29.38 -9.82 9.11 -11.16 4.90 Kk kk
SiEEs REES 110/ £5

Category 848 - Equity - Vietnam % - #E5
JPMorgan Vietnam Opportunities (acc) - USD usb

122 . 27/11/06 — 25.89 4.27 64.59 43.12 99.77 13.60 48.96 -11.50 7.00 19.33 27.85 %k kok
EREESE (E2) (Re) 1 57

Category #&4E - Sector Equity - Health Care TR E - (REF:EIE
AXA World Funds - Framlington Longevity Economy usb

123 = < = s 11/01/07 = 312.69 4.09 18.07 27.92 49.39 -10.75 12.12 -3.17 20.32 13.20 9.31 *k
RHERES SBRESORTE o1/ 5
BlackRock Global Funds - World Healthscience Fund usD

124 I, 5 06/04/01 — 66.33 6.09 18.40 48.96 92.54 -8.02 21.78 4,98 24.36 13.99 12.75 kK ok
BREIHES HREENSES 04/ 57
Janus Henderson Global Life Sciences Fund usbD

125 — - < 31/03/00 = 50.82 6.34 19.52 44,58 88.01 -13.79 20.55 2.01 27.06 23.41 6.18 2. 2.8.2.¢
BRSERERERREES /03 £57

Category #&E - Sector Equity - Biotechnology T2 E - £ 5%
Franklin Biotechnology Discovery Fund usb

126 s, 5 03/04/00 — 42.90 5.38 7.90 23.92 56.57 -17.88 16.93 -16.31 33.53 27.52 -4.86 * %k
SRR A R 104/ £

Category #4E - Sector Equity - Technology TR E - BH%
AB SICAV | - International Technology Portfolio usbD

127 o 02/10/95 = 801.96 10.93 38.08 126.31 288.57 3.56 42.35 -1.62 40.67 69.02 15.86 b 2.2.2.0.4
Bl - ER RS /10/ £57
Janus Henderson Horizon Fund - Global Technology Leaders Fund usb

128 - e m 5 15/10/96 — 172.02 7.89 28.87 87.92 207.84 6.17 43.79 -6.91 39.52 40.95 16.43 %k Kk
BRSERERES BRRRELES /10/ 57
Pictet - Digital usb

129 ) < 14/11/97 = 560.89 0.44 16.45 52.74 116.41 8.32 37.05 -1.47 25.30 33.21 6.62 * Kk
i - WERI U £57

Category F&48 - Sector Equity - Consumer Goods 1T E - JHE R KRR
Pictet - Premium Brands Euro

130 i ey 31/05/05 — 258.38 5.44 39.83 57.90 102.25 -6.42 17.76 -6.72 32.00 17.23 19.49 * ok kk
BiE - RS 105/ Bt

Category #&48 - Sector Equity - Ecology T3 - IRIF4ERE
Schroder International Selection Fund - Global Climate Change Equity usbD

131 g e - 29/06/07 — 27.86 6.24 38.72 84.38 137.27 2.12 29.75 -11.38 24.50 50.49 12.75 2 2.2.2.2.4
R EIEER RS 25 - HEER G (B 5K /o¢f £57

Category #E4E - Sector Equity - Energy {T3I2E - EiR
BlackRock Global Funds - World Energy Fund usb

132 G s : 4/01 — 14. -5.1 46 2T, -17.12 27.4 -0.64  -21.16 1141 2854 2022 *k

3 EREaES  HRARES 06/04/0 x5 09 5.18 30.46 30 8 0.6 6 8.5 0
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IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.

EEEN  RESKARK - BEFERBLIERREENER - EASZESNEMBEEITIRRIFAIAH

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI TIREREZ2EEENEN -

T Launch Date Net Asset Cumulative Return RFEEIER (%) Calendar Year Return FESE[B13R (%) Overall
RE e R P FRiZBHA Cujzﬁ;‘gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2016 2017 2018 2019 2020 YTD  Morningstar Rating
DDE/MMB/YYE SEUEESE 3MAF 1F 3% 55 FNES RERZATR
Schroder International Selection Fund - Global Energy usb
133 /s TERTE T A 30/06/06 = 10.90 -3.70 5411 -39.41 -31.75 36.04 -9.08 -23.24 -2.28  -32.30 30.91 *
MR IR E & 25 - IR ey £5
Category T&4E - Sector Equity - Alternative Energy 1T - BXAER
BlackRock Global Funds - Sustainable Energy Fund usb
134 iy N = Ak 4/01 — 18.47 .2 42.1 7.7 129.7 1.32 24.51 -14. 21 42 14. 2. 2.8.2.4
3 ERERMES A EES 06/04/0 1 8 8.26 9 97.75 9.73 3 5 03 30 50 86
Pictet - Clean Energy usb
135 i m g 14/05/07 = 164.76 5.91 37.07 81.02 119.86 2.09 24.41 -18.83 34.45 52.34 7.07 Kk k
i - IRALTR /o5 £57
Category T&4E - Sector Equity - Natural Resources {T¥IRE - RAEH
BlackRock Global Funds - World Mining Fund usb
1 . 24, 7 — 1. -8.24 11 75. 114.27 2.34 .81 -17. 19.62 2! 14.32 Kok ok k
36 ERERMES HREEES /03/9 ¥r 61.88 8 35 5.00 52.3 30.8 05 9.6 33.29 3
Pictet - Timber usb
137 ) e 29/09/08 = 256.92 -2.41 35.48 31.51 81.30 5.20 27.62 -21.22 21.52 23.87 16.29 %k %k Ak
i - AR et £
Category #8%8 - Sector Equity - Precious Metals {T¥RE - B£B
BlackRock Global Funds - World Gold Fund usb
1 Py N . 12/94 — 37 -16.17 -22.7 R 12. .92 2. -17. 4. 28. -11. %ok
38 ERERMES HRSSES 30/12/9 ¥r 38.3 6 5 66.83 06 50.9 68 58 34.55 8.38 08
Schroder International Selection Fund - Global Gold usb
139 s TmTE =y 29/06/16 = 117.71 -18.91 -27.80 67.76 21.98 -17.95 9.32 -15.44 48.42 29.16 -19.05 * k%
HRERR RS A5 - BRES oy £
Category #4E - Sector Equity - Real Estate {T23% - EithE
AXA World Funds - Framlington Europe Real Estate Securities Euro
140 m o N 16/08/05 — 291.14 11. 26.97 26.52 40.17 -7.32 14.26 -8.27 AT -T. 19.34 228,81
RRIBRES - TREENEE /08 Bt ’ 00 2697 2652 40 3 g1 30 9193
Janus Henderson Global Real Estate Equity Income Fund usb
141 i - 29/09/03 = 27.39 5859 23.99 40.68 59.89 3.11 15.65 -4.95 29.26 0.52 18.16 R 2.2.2.2.4
HASEREREHEREARES sl £5t
Janus Henderson Horizon Fund - Asia-Pacific Property Income Fund usb
142 A e 03/10/05 — 21.71 0.70 13.84 25.78 30.78 0.86 15.47 -5.05 20.92 -1.48 8.93 Kok ok k
BRSERERES TANEREES 10/ £
Category #4E - Sector Equity - Infrastructure {T3A3E - BRER
Morgan Stanley Investment Funds Global Infrastructure Fund usb
= — b J o o o b o -8. o -2. . %k ok
143 Morgan Stanley Investment Funds ISR R & 14/06/10 = 70.63 1.64 18.63 25.39 35.98 14.36 11.91 8.70 26.11 2859 11.11
Category 48 - Thematic Funds EREE®
Amundi HK - Global Ageing Planet Opportunities Fund usb
144 s = 5 26/11/14 — 16.01 3.36 25.08 22.59 50.47 -2.81 20.81 -12.76 20.66 6.21 14.19 *
HHEEEEMAS - BHEENHES 1y £5
Pictet - Security usb
145 s 31/10/06 = 410.03 10.48 32.49 61.70 109.85 -0.41 24.40 -1.25 31.22 22.23 20.24 ok ok ke
HiE - RE Y £5
Pictet - Water Euro
14 s =y 19/01 — 490.1 11.7 . .04 4. 1 NG -8.64 4.4 . 28.  %kok
6 i KEE 9/01/00 Bt 90.15 8 36.60 63.0 84.69 9.16 9.79 8.6 34.49 3.56 8.50
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Important Note:

All data are as at 31/08/2021 and sourced from Morningstar. The performance of the reference funds
is calculated on a net asset value to net asset value basis in reference fund currency, with dividends
re-invested.

Investment returns are denominated in reference fund currency that may be non-US$/non-HKS currency
(i.e. Foreign Currency). US/HK dollar-based investors are therefore exposed to fluctuations in the
USS/Foreign Currency or HKS/Foreign Currency exchange rate.

For reference funds with less than 5 years’ track record, the calendar year returns shown for the earliest
period is measured from the reference fund’s launch date to the end of that year.

The above historical fund performance may include performance during periods where the reference
fund experienced changes in its operation, including but not limited to merger, restructuring, change in
management companies or their delegates, change in investment objectives or policies or comparative
index. For full details of the relevant changes (if any), please refer to the respective fund fact sheet of the
corresponding reference fund, which can be found at “https://www.axa.com.hk/downloads”.

The Morningstar Rating of the reference funds listed above is determined and provided by Morningstar, Inc.

There is no subjective component to the Morningstar Rating and rating results are determined by how
well a fund’s risk-adjusted return compares to the risk-adjusted returns under the same Morningstar
Category as defined by Morningstar. The Morningstar Rating takes risk into consideration by accounting
for all the variations in a fund’s month-to-month performance, with stronger emphasis placed on the
downward variations. Currently, ratings are assigned to all member funds (except money market funds)
that have at least 36 continuous months of total return data, up to and including the evaluation month.
When Morningstar Category has less than 5 members, no star rating is assigned to the group. For further
details of the rating methodology and Morningstar Category definition, please refer to Morningstar website
http://hk.morningstar.com. Money market funds are not rated by Morningstar with effect from 30 April 2013.

Disclaimer from Morningstar: © 2021 Morningstar. All Rights Reserved. The information, data, analyses
and opinions (“Information”) contained herein: (1) include the confidential and proprietary information
of Morningstar; (2) may not be copied or redistributed; (3) do not constitute investment advice; (4) are
provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading
decisions, damages or other losses related to the Information or its use. Please verify all of the Information
before using it and don’t make any investment decision except upon the advice of a professional financial
adviser. Past performance is no guarantee of future results. The value and income derived from investments
may go down as well as up.

The units of the investment options allocated to the policy are notional in nature and are solely for the
purpose of determining the account value under your policy.

This summary is provided for general information only and nothing contained herein constitutes a
recommendation or offer for the purchase or sale of any security. Data and information in this summary
are compiled by the Company and may be based on information from third parties sources which
the Company considers reliable. However, the Company makes no warranty as to the correctness,
completeness and accuracy of any information and figures sourced from third parties.

Investors should read the principal brochure of the relevant plan for details, including charges and
risk factors before investing. You should read the offering documents (including the product key facts
statements) of the reference funds, which are available from the Company upon request, for details of
the reference funds (including, without limitation, their investment objectives and policies, risk factors
and charges).

(Only for use in Hong Kong Special Administrative Region)

This summary is issued by AXA China Region Insurance Company (Bermuda) Limited (Incorporated in
Bermuda with limited liability).
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