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IMPORTANT INFORMATION BEEEN
1. The following investment options are available to Pavo / Orion I ez.ach of which is an investment;linked insurance po.licy 1. UTFTAZRFE (E%L) BRAT TARAE] 124t E’J}Rjg FEEG{RES - BRER / BF
issued by AXA China Region Insurance Company (Bermuda) Limited (the “Company”). Your investments are subject TR EEE - CHREERSAATINEEER
to the credit risks of the Company. “E/J; : Z‘S"“‘ . - 1 AR B -
. . : 2. BHRERRILARARSREMRENREEEMBEZ2 YRIFMETHE o
2. Your return on investments is calculated by the Company with reference to the performance of the reference funds ’ i Py
which correspond to the investment options selected by you. Such return will be subject to the fees and charges of IEFIRERIRE R RE | B NERREERTE > WAERKERSSESH
Pavo / Orion Il and may be lower than the return of the reference funds. The investment options available under Pavo / [E]%R o BXEE / BRIRIFriR N R ERERIENFE KA IHEERAERE » K
Orion Il can have very different features and risk profiles. Some may be of high risk. oEES RS A o
i the respective reference funds which corresponclto the ivestment options you selected or any other nvestmenty > SHCIIMER | B (REE (BAEAR) 2 0P (RS ok A AR AR
2% Bl =
as the Company may consider appropriate or (in the case of Pavo) retained by the Company. Such premiums and E’J?xﬁ}%?’%ﬁﬁﬁﬁgﬂ’ﬂﬁgﬂ %Eﬁ:%ﬁqﬁgﬁﬁzk _JEW . L/E\’J_&Eﬁz:?, (RRERERATIE
investments will become and remain the assets of the Company. You do not have any rights or ownership over any iR-F) HA AR RS " MT?%%Q?;,Q I E ﬁﬁ}Z?%E}z? B Z'S\L\j VEE o WHHER
of those assets. Your recourse is against the Company only. ZEEETRIAEFNSNESE - MESEE > BRAIAKRATER
4. Please do not rely on this document only. For details of each plan, including fees and charges and risk factors, 4. A7NEBKFELTIY - BRAHEIZ 1S > ORERARKEKRARREE » A2 HERH
please refer to the relevant principal brochure. Igﬁg%ﬂ% °
5. Investment involves risk. The past performance figures shown are not indicative of future performance. The prices 5. BESEAR o B RIS IR R EENISIE » (A2 EE SN B ERY T
of units of any reference fund may go down as well as up. BETRETF o

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

THSEBLRE  BRIETRESEEZ2EREENEY -
Launch Date Net Asset Cumulative Return BEFEEIZR (%) Calendar Year Return [BSE B2 (%) Overall

Name of Investment Option

e Currency . .
23w [yAvA =] ValuePerUnit 3-Month 1-Year 3-Year 5-Year YTD Morningstar Rating
bk oEmimve % smpmEsm @B 1F o sy 00 02 202 203 208 gyms sapeg

Category #4 - Short-term Bond and Money Market fGEA{ES R SRS

1 g;;%éggﬁgcgh%i—igm;ﬁ%g - 24/06/11 éST_DE 125.58 102 462 1481 1513 071 007 155 532 518 2.07 N*OEREEZE
2 g%g%ggf’%gﬁgﬁ;g%D”ration Bonds 21/02/18 ;;TZ 84.23 1.47 667 1334 433 574 477  -1.85 526  5.32 3.54 *kkk
3 g;%ﬁ%‘gggg%”%%g;% ;‘%%Duration Bond Fund 04/01/99 E;;_‘E’ 16.21 131 472 821 305 032 -145 -556 420 3.8 2.08 *k

4 %di;_lg é””g;%}%ggsﬁh Fund 25/09/06 E,;;_‘; 1118 051 285 799 58  -109 -097 -035 297 359 115 Nﬂ:gzgzg
5 %dgg;_";%}; é‘gﬁéc“h Fund 25/09/06 ;57_2 12.96 107 468 1441 1400 019 -023 144 504 521 2.12 Nﬂ;gggzg



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.

EEEN  RESKARK - BEFEHBLIERREENER - EASZESNEMBEEIIRIRRIFAIA

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI FIREREZ2ERENEN -

Launch Date Net Asset Cumulative Return BRFEEIZR (%) Calendar Year Return [BSE B3R (%) Overall

Name of Investment Option
p Currency Value PerUnit 3-Month 1-Year 3-Year 5-Year YTD Morningstar Rating

38 ﬁﬁl"LElﬁH 1€
RERREN oEmuEwE B smewassE fEA  1E  3FE  sg 2020 2021 2022 2023 2024 ggme so@amp

Category 348 - Fixed Income - Global EIZEU %% - IREX

Architas Flexible Bond usbD
<. — - - Hok ok
6 Architas TEELES 03/10/17 Ex 113.34 2.44 8.49 24.02 7.46 3.81 2.05 14.16 9.62 7.24 3.62
Templeton Global Bond Fund usbD
7 e 28/04/06 = 26.89 8.04 9.80 3.90 -6.21 -3.73 -4.91 -4.40 198 -11.87 13.84 *
BT AS RS 04/ £5
Templeton Global Total Return Fund usb
8 o N 29/08/03 — 26.22 9.02 11.96 12.48 -6.56 -6.56 -5.16 -11.79 5.19 -6.92 14.00 *
WIS /o8 £5
The Jupiter Global Fund - Jupiter Dynamic Bond Euro
9 5 10/05/13 = 11.58 1.76 3.02 6.43 -6.54 5.65 0.00 -16.51 6.78 -1.06 3.21 * ok
RERHES ARHHESES /os/ Bt
Category #&48 - Fixed Income - USD EE %% - =T
AB FCP | - American Income Portfolio usb
10 — |2t 26/10/98 — 32.83 2.24 7.53 16.38 7.43 4.67 -0.37 -13.08 8.31 2.82 4.65 Kk k
BiE - ErlsES 10/ £
Fidelity Funds - US Dollar Bond Fund usb
11 ., = 12/11/90 = 7.17 1.29 5.00 7.02 -5.28 11.93 -1.40 -13.94 5.94 -0.34 4.04 Kk Kk
SiEls ErAsEs /11 £5
Category 3848 - Fixed Income - EUR B U135 - BRTT
Schroder International Selection Fund - Euro Bond Euro
/e TEm T — 17/01/00 — 19.95 1.87 4.60 3.01 -12.27 4.55 -3.35 -20.27 6.66 2.42 1.16 * k
HREERES AT - Bis 01 B
Category T84 - Fixed Income - HKD ElTEUR %S - 7T
Principal Life Style Fund - Principal Hong Kong Bond Fund HKD
13 . 2 > 13/10/11 tE— 12. 2. 7.67 13. J .64 -0. -8.7 ! 41 .2 * Kk
sopwa | £ ES ERERELSESD 3/10/ ST 68 95 6 3.56 6.60 6.6 0.88 8.70 6.69 3 5.26
Category #48 - Fixed Income - Inflation-Linked ElREUEE - 1B & i ARIEL
AXA World Funds - Global Inflation Bonds usb
14 m sy 05/09/06 — 193.58 0.86 2.78 -0.80 -6.50 9.66 4.53 -16.81 3.33 -1.22 2.89 * Kk
TR S IBIRIBIRES 1091 £5
Schroder International Selection Fund - Global Inflation Linked Bond Euro
15 /o1 mypy £ Ny 28/11/03 = 28.34 0.37 -0.04 -7.16 -16.75 6.97 3.58 -20.58 0.96 -3.29 1.65 *k
HREERES AT - BRESHRERES 1 Bt
Category T&4H - Fixed Income - High Yield EIFEUES - ElUkzE
AB FCP | - Global High Yield Portfolio usb
16 T e 2l 14/03/02 — 19.10 3.02 8.46 30.29 27.25 1.87 2.85 -12.40 12.97 7.28 3.75 * %k k
Bt - AR /03 £5
AB SICAV | - Sustainable Euro High Yield Portfolio Euro
17 = = [ b 3L 15/03/10 = 29.04 2.22 7.12 27.15 14.78 1.45 2.61 -14.78 11.42 6.82 2.43 *k
Bt - BT A RS R B
Amundi Funds - Euro High Yield Bond Euro
18 . > 13/02/13 — 24.38 2.27 6.88 24.45 13.93 1.01 1.66 -12.60 9.32 7.40 1.84 *k
HHEERTIES - BrADREsES 102/ Bt
Fidelity Funds - Asian High Yield Fund usbD
1 = S 1 oy 2L 2/04/07 = 15.11 1.27 .32 21.4 -17.07 o -14.22 -23.97 -1. 11.94 4.64 Fok X
9 TiEES  TNSKEES 02/04/0 so= 5 8.3 6 0 6.99 29 30 9 6




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI T IREREZ2EEENEN -

Name of Investment Option LaunchDate Net Asset Cumulative Return BRIEEIZR (%) Calendar Year Return [BSE B3R (%) Overall
BEEIEEIE [pAvA=)i o y Value Per Unit 3-Month 1-Year 3-Year 5-Year 2020 2021 2022 2023 2024 YTD M;rning:targating
DD E/MMB/YYE SEUEEHE AR 15 3 5§ FNES RERFRSHE
JPMorgan Investment Funds - Global High Yield Bond Fund usb
20 ~ o e 02/09/08 — 233.55 3.59 10.49 29.70 30.40 3.26 5.34 -10.11 10.48 8.82 4.37 * ok kk
BEREES BREKEESES /oo %5
UBS (Lux) Bond Fund-Euro High Yield (EUR) Euro
21 ran — 2t 15/05/98 = 256.81 1.95 8.44 30.99 26.33 1.24 2.94 -9.48 12.67 8.80 2.54 * ok kk
BTN ESES /05/ Bt
Category #2848 - Fixed Income - Global Emerging Markets EIEUg3E - IRER#T E s
abrdn SICAV | - Emerging Markets Bond Fund usD
22 15/08/01 — 48.72 2.83 8.61 31.45 7.96 3.38 -5.36 -17.95 13.98 5.91 4.60 e %kok
RARS  FETHESES /o8 £57
JPMorgan Funds - Emerging Markets Debt Fund usb
23 = 09/04/10 = 22.62 3.01 9.17 27.65 5.31 5.07 -3.82 -19.36 9.41 6.67 4.82 * ok
ERES  HETBESES 04/ £57
Pictet - Global Emerging Debt usb
24 s N 13/04/99 — 428.47 4.02 11.03 22.44 6.48 7.72 -4.17 -16.50 7.62 6.89 5.59 Kk k
BiE - RHEHETHES foaf £
Schroder International Selection Fund - Emerging Markets Debt Total Return usbD
25 e o 17/01/00 = 29.21 4.71 8.45 22.83 5.56 5.69 -7.94 -9.88 11.30 -1.52 7.41 * %k k
EBEERES R - FETHES o1/ £
Category ¥4 - Fixed Income - Asia EITE I#% - 25
Barings Global Balanced Fund usb N/A N/A
26 et 120 T LA e 05/11/21 — 41.50 6.93 8.24 16.15 N N -0.01  -22.86 8.33 8.63 5.65 *
BEERLEES 1y £57 RER B
BlackRock Global Funds - Asian Tiger Bond Fund usbD
27 s o 02/02/96 — 42.48 1.22 6.81 13.98 -3.78 6.58 -7.41 -16.06 5.79 6.44 3.99 *k
BREEIHES  TNERESES 102/ £5
FTGF Western Asset Asian Opportunities Fund usb
28 - N 02/07/08 — 169.13 5.74 10.75 13.75 6.24 7.00 -3.72 -9.70 4.37 1.56 7.15 * %k
FGF FEA AR TNM B £ for £5
Schroder International Selection Fund - Asian Bond Total Return usbD
29 /e 1em S 17/01/00 = 16.44 1.82 5.38 14.44 13.71 8.61 -3.28 3195 5.48 4.64 2.50 Kk kk
HBREERES RS - TS o1/ £
Category #&48 - Fixed Income - Others BEIE U3 - Efth
Franklin Floating Rate Fund plc usb
10— s 27/02/04 — 19.05 2.97 6.66 30.57 40.59 -5.88 7.72 -2.15 14.99 7.36 2.81 Kk k
SMEHTBEEES 102 £5
Principal Global Investors Funds - Preferred Securities Fund usb No Rating
31 nm = = 27/03/12 = 18.74 2.24 7.64 22.48 18.61 4.49 1.94 -10.51 8.06 8.36 3.25 e
SRIBRIGEES BERSES 103/ 5 KB
Category TE4H - Mixed Asset - Global IREEHRS - IRER
Architas Multi-Asset Balanced usb
—- phe — . . X . . X . -16. . R . Kk ok
32 Architas ST B ETHES 03/10/17 £ 140.07 6.16 8.69 25.24 27.52 14.03 5.71 16.65 10.47 7.97 6.04
BlackRock Global Funds - Global Allocation Fund usbD
33 s o 03/01/97 = 86.62 11.02 11.44 35.13 43.01 19.72 6.27 -16.33 12.52 8.82 9.22 * ok kk
BRELHES BRAEREES 01/ £5
Schroder International Selection Fund - Global Multi-Asset Income usbD
34 i = 18/04/12 — 153.67 4.65 8.74 27.04 27.92 2.80 4.56 -12.88 11.54 5.48 6.68 %k Kk
MREIRIKEESRY - RIKKREKE 104/ I



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI FIREREZ2ERENEN -

Launch Date Net Asset Cumulative Return BRFEEIZR (%) Calendar Year Return [BSE B3R (%) Overall

Name of Investment Option
p Currency Value PerUnit 3-Month 1-Year 3-Year 5-Year YTD Morningstar Rating

38 ﬁﬁl"LElﬁH 1€
RERREN oEmuEwE B smewassE fEA  1E  3FE  sg 2020 2021 2022 2023 2024 ggme so@amp

Category #&4H - Mixed Asset - Asia BREEHEA - M

Invesco Asia Asset Allocation Fund usbD
e = - 8 - *
85 EEENEERERES 31/10/08 o= 24.09 4.02 8.08 10.00 B 12.26 8.31 21.43 2.85 5.26 7.40
JPMorgan Funds - Asia Pacific Income Fund usbD
— - %k Kk
36 EiRES TAASES 31/03/05 ¥ 28.24 7.34 11.09 21.31 32.33 6.90 4.29 12.49 6.37 6.90 9.08
Category #848 - Mixed Asset - US IRE(EH RS - £
Janus Henderson Balanced Fund usbD
37 B S EATAES 24/12/98 so= 48.46 9.64 11.10 38.38 49.43 12.60 15.45 -17.57 13.61 13.66 7.07 Ra2.2.2.2.¢
Category #848 - Equity - Global BRE - IRER
AB SICAV | - Low Volatility Equity Portfolio usb
38 b 11/12/12 — 50.13 7.58 12.32 51.13 76.33 4.99 19.15 -12.21 18.39 15.73 7.16 228,84
Bt - ERERRREES 112 £5
AB SICAV | - Sustainable Global Thematic Portfolio usbD
39 = = 10/04/95 = 129.00 13.48 5.72 31.69 44.98 37.90 21.39 -27.87 14.67 5.06 5198 *k
Bt - RSB RS e £5
abrdn SICAV | - Global Sustainable Equity Fund usb
4 R = 1/02, — 27.1 10. 1.02 A 1 13.1 20. -27. 16.31 4. 2. * k
0 wAES ERITSELEES 01/02/93 Ex 5 0.50 () 30.98 35.18 3.18 0.06 06 6.3 58 66
Architas Flexible Equity usb
R — b s 5 g d g b -20. . d g Jokok
41 Architas TEREE 4 03/10/17 so= 165.30 10.90 12.99 41.40 61.06 18.86 14.58 20.09 14.41 13.03 9.40
BlackRock Global Funds - Sustainable Global Dynamic Equity Fund usb
42 s " =Tm L 28/02/06 — 37.30 14.17 9.03 49.44 75.36 24.48 14.78 -19.71 17.04 15.49 6.88 ok
BRFERRES - FEERS I RER S /02y £5
Fidelity Funds - Global Thematic Opportunities Fund usb
43 o, i 9 03/07/06 = 26.01 13.73 10.07 37.62 47.78 10.23 15.99 -24.21 14.93 10.49 9.24 *k
SiEfs EREEMEALS 01/ £5
Ninety One Global Strategy Fund - Global Franchise Fund usbD
sgie T T i — K . K . X . . -19. . . . ok kK
44 =S EIRE S BRI S R e ES 04/07/09 25 97.47 10.29 15.46 46.86 54.64 15.27 17.85 19.36 18.28 6.75 13.26
Ninety One Global Strategy Fund - Global Strategic Equity Fund usbD
i B - — g d d ] d 6 ! -25. . d 6 Kk ok
45 ZiEERERES . B ERREES 29/06/07 e 51.84 14.66 17.68 63.33 83.05 15.57 19.59 25.89 21.79 16.09 16.10
Pictet - Global Megatrend Selection usb
s b — . . . . . . . -26. K . . * ok
46 HiE . IR 31/10/08 2r 420.45 10.55 6.29 37.60 39.17 24.75 10.21 26.33 20.49 6.98 4.44
Category #&48 - Equity - Global Small-Mid B3 - IFEReR/EY
Templeton Global Smaller Companies Fund usbD
=" — A ! ! d y d g -24. d -0. g * %
47 B IEIE R AT RS 14/05/01 — 53.99 10.86 4.90 25.68 39.83 13.61 13.53 24.01 16.05 0.45 6.24
Category #&4H - Equity - Europe BRE - EX:M
BlackRock Global Funds - Euro-Markets Fund usb No Rating
48 P N — 04/01/99 — 58.32 16.13 22.19 79.94 79.89 18.87 17.62 -24.02 19.39 6.15 24.78 =
BRERRES  BrtBEe 701/ £5 KRR
g EEAEEEsEIATT: & [T R AT 30/11/93 Euro 193.75 622  -149  37.81 5316 2028 2895 2473 1771  6.96 3.10 Fkkk

BREINES - BNES

EXTT




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI T IREREZ2EEENEN -

. Cumulative Return E2F&EIZR (%) Calendar Year Return [E£E[B]ER (%) Overall
Name of Investment Option La“’fh Date Currency Net Asset = . .
IBEIEIEZTE F%3Z HHA 5 Value PerUnit 3-Month 1-Year 3-Year 5-Year 2020 2021 2022 2023 2024 YTD Morningstar Rating
DDE/MMBNYE T SEMEEHME 388 1%  3%F 55 FNES RERZATR
Fidelity Funds - European Dynamic Growth Fund Euro
— N — . . -3. . . . . -18. . . -1 *k
50 TiEHS BNEHREES 15/01/01 BT 81.58 0.16 3.30 18.20 14.61 3.29 17.02 18.84 15.11 1.66 1.08
Fidelity Funds - European Growth Fund Euro
— N — . . . . . -8. b -14. b b X *okk
51 =iEHS EBEERES 01/10/90 BT 21.31 2.65 14.16 43.55 56.58 8.80 20.30 14.76 15.29 15.73 6.76
Franklin Mutual European Fund usb
52 R 03/04/00 — 42.53 10.30 22.64 59.53 89.53 -4.61 10.60 -9.03 16.41 2.81 26.50 *kk
SWRAEEENES 04/ £5
Schroder International Selection Fund - Euro Equity Euro
53 po = 17/01/00 = 55.40 9.88 20.72 44.01 59.49 -1.53 21.34 -15.02 5.47 12.30 17.78 * %k
HREERES R - BTRE oy Bt
Category #&48 - Equity - Europe Small-Mid BRZ - BXiffiFr /B!
Janus Henderson Horizon Fund - Pan European Smaller Companies Fund Euro
[ . = — . . . . X . . -15. X . . ok kK
54 BRSEREEES . SEUEASIES 27/08/93 BioL 81.19 13.20 7.39 33.16 74.75 13.97 21.17 15.19 8.00 4.23 12.91
Templeton European Small-Mid Cap Fund usbD
55 s 01/09/06 = 57.04 17.92 25.47 64.43 84.18 -12.44 10.91 -14.79 19.56 -2.56 30.50 * %k
BB R AT RS 10 £5
Category #848 - Equity - US iR E - EE]
Fidelity Funds - America Fund usb
—— — . . . . . . 3 -5. . . . * X
56 SiEHS EFEES 01/10/90 E1 16.48 2.23 2.74 22.62 72.29 3.96 24.22 5.50 11.50 8.13 0.73
Franklin U.S. Opportunities Fund usbD
57 03/04/00 = 36.96 16.63 10.26 73.36 63.83 42.66 16.53 -37.14 38.23 2447 5.15 * %
SHEHZAMEES /04 £5
FTGF ClearBridge US Aggressive Growth Fund usb
58 w ‘ 20/04/07 — 291.22 18.07 15.32 51.23 48.32 16.92 5.46 -27.82 25.80 10.82 9.32 * %
FTGF MIF EMERAE SRS fos £5
UBS (Lux) Equity SICAV - USA Growth (USD) usb
59 w 08/10/04 = 96.08 18.85 15.68 86.45 97.41 34.32 2411 -34.79 42.43 30.57 5.85 * %k
BREANEREES e £
Category &4 - Equity - US Small-Mid BRZE - EEF/hE
AB SICAV | - US Small and Mid-Cap Portfolio usb
60 15/03/10 — 48.43 3.48 3.51 26.25 79.84 2.28 34.21 -17.08 15.28 8.39 -2.91 * %
e - 2ET ) EREES 03/ £5
FTGF Royce US Small Cap Opportunity Fund usbD
61 5 09/05/07 = 318.97 11.52 3.02 33.19 103.37 24.72 28.54 -17.74 18.23 9.43 -2.91 **
FTGF B EE/ U EAMEES W £5
Schroder International Selection Fund - US Small & Mid-Cap Equity usb
62 i 10/12/04 — 452.30 4.20 0.56 21.80 51.80 6.10 20.71 -13.93 11.42 9.60 -6.16 *k
HEEERER RS - ZE R 12/ £
Category ¥4 - Equity - Japan IRE - HZs
Janus Henderson Horizon Fund - Japan Opportunities Fund usbD
63 i res 31/07/85 = 26.20 11.30 8.89 51.97 46.70 22.09 -1.37 -20.19 21.86 6.66 13.57 * ok k
BHSERERES AAMEES 07/ £5
JPMorgan Japan (Yen) Fund usb No Rating
64 01/08/13 — 51.34 15.11 20.91 100.63 106.60 34.80 9.22 -23.23 30.22 33.28 11.75 .
EREE (BE) 22 108/ £ ESE]



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.

EEEN  RESKARK - BEFEHBLIERREENER - EASZESNEMBEEIIRIRRIFAIA

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI T IREREZ2EEENEN -

. Cumulative Return E2F&EIZR (%) Calendar Year Return [E£E[B]ER (%) Overall
Name of Investment Option La“’fh Date Currency Net Asset - = - . .
IBEIEIEZTE F%3Z HHA 5 Value PerUnit 3-Month 1-Year 3-Year 5-Year 2020 2021 2022 2023 2024 YTD Morningstar Rating
DDE/MMBNYE T SEMEEHME 388 1%  3%F 55 FHNES RERXRSTR
Schroder International Selection Fund - Japanese Equity usb No Rating
e 27/03/13 = 308.44 7.66 6.68 57.51 95.32 5.65 10.50 -3.32 25.22 17.63 4.60 =
R EERES AT - B ARE 03/ £5 KA
Category #4E - Equity - Global Emerging Markets i3 - IRBR#TE IS
AB FCP | - Emerging Markets Growth Portfolio usb
66 = 30/10/92 — 52.62 13.77 13.82 21.97 23.15 26.77 -8.79 -21.58 5.65 7.16 15.22 * X
Hiid - ETHEEES 10/ £5
Amundi Funds - Emerging Markets Equity Focus usb
67 p 13/02/13 = 142.90 10.60 11.10 24.20 26.76 20.93 -2.83 -20.79 6.18 2.69 15.09 Kk k
RAERRFIES - FETBARRELS 02/ £5
Barings Global Emerging Markets Fund usb
68 i - 24/02/92 — 46.84 10.17 9.61 22.93 24.36 15.05 -7.48 -17.65 6.72 4.40 13.74 %k ok
BEIHFETHES 102/ £5
JPMorgan Funds - Emerging Markets Opportunities Fund usb
69 e i 31/07/90 = 333.62 12.62 9.42 22.04 16.98 18.49 -6.55 -25.58 5.51 3.41 14.63 * ok k
EiRES ERFETHEGES /o1 £5
Schroder International Selection Fund - Global Emerging Market Opportunities usb
70 p— o = 19/01/07 — 22.52 11.20 9.69 31.27 33.46 21.63 -4.92 -21.24 9.20 6.43 11.74 * ok kk
EEERRES AT - FEGIHES 01/ 5
Templeton Frontier Markets Fund usbD
71 oS 5 14/10/08 = 27.48 7.98 14.36 52.58 90.70 -1.34 25.00 -19.50 16.49 21.28 9.09 * %k
HBEREHEES = £5
UBS (Lux) Equity SICAV - Global Emerging Markets Opportunity (USD) usb
72 A TEm . 25/09/08 — 167.17 10.62 10.93 21.97 10.18 22.68 -10.61 -26.59 6.51 -0.20 18.17 *k
BN R SEEREES 1091 £5
Category 3848 - Equity - Africa & Middle East IZE - JEH R
Franklin MENA Fund usb
T3 s 16/06/08 = 10.87 3.23 8.16 21.45 83.93 -0.70 32.30 -9.13 16.82 3.80 4.72 * %k k
SMRHRRIIERES W £5
Category #&48 - Equity - BIC IRE - BFE - ENERHE
Schroder International Selection Fund - BIC (Brazil, India, China) usD No Rating
PR 7 — 31/10/05 — 245.27 4.28 12.54 6.04 -4.11 17.68 -12.55 -23.13 -6.99 9.29 9.63 .
HEEERESRS] - FE=-ARE (B - NERHE) 10/ £57 KA
Category #&48 - Equity - EMEA BRE - BXIEF R
Fidelity Funds - Emerging Europe, Middle East and Africa Fund usbD No Rating
T = 11/06/07 = 15.61 12.87 26.70 68.94 19.53 2.60 23.00 -52.93 15.18 12.11 23.11 =
SiEfs - HE (BIETE 28 /06/ £5 KA
Category #&4 - Equity - Emerging Europe BRZ - 37 ELEH
Barings Eastern Europe Fund usb N/A N/A No Rating
76 - 30/09/96 — 54.98 16.71 23.70 N N -8.06 5.74 0.00 0.00 10.36 31.11 o
BEROES /o5 £5 AEA A A TR
Schroder International Selection Fund - Emerging Europe Euro N/A N/A No Rating
7 e . 28/01/00 = 26.34 6.28 11.46 y y -14.53 30.96 0.00 39.25 18.49 15.41 -
B ES RG] - 3T EEN /01 B AEA B KETR
Category #&48 - Equity - Latin America BRZE - HI T =i
Amundi Funds - Latin America Equity usb
78 . " . 13/02/13 — 585.82 16.61 17.57 48.20 71.31 -15.97 -7.92 3.38 39.17 -25.93 33.61 * %k kK
RAERRGIES - T ENRERS /02 £5
BlackRock Global Funds - Latin American Fund usb

7 s i N 1/97 — 71. 19.51 12.72 7.7 43. -17. =113}, 7.27 . -34.02 .82 * %k
© ERERRES HTENES 09/01/9 so= 06 5 B 3.56 88 5.55 36.35 34.0 35.8




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI T IREREZ2EEENEN -

Name of Investment Option Launch Date Net Asset Cumulative Return BRIEEIZR (%) Calendar Year Return [BSE B3R (%) Overall
PEIEIEEIE [pAvA=)i u‘rzeégcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2020 2021 2022 2023 2024 YTD  Morningstar Rating
DDE/MMB/YYE T SEMEEME MEA 1F  3F  SE FNES REGSITR

;’g.?%?gffeg?bié;%Qﬁ%;’}ﬁ;;%g“" America Equity Fund 01/08/06 ;ST_DE 14.66 15.84 1244 3002 4209 -1442 -1502  9.48 2823 -30.13 2857 .

Category #848 - Equity - ASEAN BRE - 315

81 gggf%?};gg""“ers g 01/08/08 éST_DE 251.76 866 1175  19.02  36.02 1272 1246 -1466  -155  9.83 3.58 Fkk K
82 E_Ei;di;_lg é“_”%%\gsz'“ Fund 25/09/06 ;ST_DE 28.69 725 1242 2198 3827  -012 684 -734 016 1L70 3.65 ook K
Category #84E - Equity - Asia Pacific BRE - T AT¥

83 ;’;ﬁggé&;ﬁ@fggjggompames i 14/05/04 ;ST_DE 64.59 2000 1371 4482 5027 1353 1179 2403 1259 1336  10.22 *kk
84 ;{%%%‘ggg;l_%’;ﬁggg’g;‘ggeadm Fund 31/10/12 ;ST_DE 22.81 1165 1154 2037  17.94 3029 552 24.12 174 864 11.92 *k
85 %ggg_";gﬁg%ggc Dividend Fund 16/12/04 g‘% 3191 924 1369 2506 5262 2176 760 -1067 658 281 1314 KAk
86 %‘gg é“_”;;%’g;&;‘gggt”ations Fund 25/09/06 éST_DE 30.98 9.70 951 1660 1883 2094  -6.06 -22.66 153 747  11.64 *kk
87 %di;_lgg_”js%;cgg””d 10/01/94 ;57_2 44.83 1393 2059 2343 2877 2654 38l 2739 670 111 1578 *k
88 %dgg é“_”g;im‘ggj%iq;g%g(a Fund 25/09/06 ;57_2 30.43 818  10.01 9.46 1817 2508  -359 1762 221 278 1126 *ok K
89 gf;‘é?g%%%%’g'g e 18/10/02 ;57_2 60.56 636 1366 2425 3607 1318 538 -1581 230 737  10.20 *ok K
90 %E%,ﬁi;@éﬁg%gges Equity Fund 09/08/99 ;\57% 157.52 764 1068  24.26 093 3006 -1452 2158  2.61 1119 1045 *k
91 g;ﬁ;ﬂ;’gg}%ﬁgggﬁ%%f;gggde"d Lt 26/10/06 ést; 24.19 1293 1309 2806 2971  -157  -128 -12.82 600 721  13.04 *k
92 :é"i%B{édig;ég’al%’%Emr}e;x%;gi;alffﬁg%}gg ggq”ity Fund 19/04/06 ;ST_DE 38.33 15.51 379 1734 1951 2349 694 -2393 1160  0.40 6.74 _—
93 ;ég;%gggg’;fl ;;%O}r;{ Fund - Emerging Asia 09/01/04 éST_DE 55.10 8.67 857 1223 3039 3662 229 2117 18 809  11.16 e
94 ;E%%;;gm%gg%‘”th Fund 14/05/01 ;ST_DE 41.03 775 1156 1693 1525  23.84 954 2361 219 1134 9.68 *k
95 ;E%%gg;ﬁg ,Z”%“gg"mpa"ies Hund 14/10/08 éST_DE 69.39 1312 1138 3678 8052 1160 27.15 2062 1296 1161 7.75 *ook kK




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.

EEEN  RESKARK - BEFEHBLIERREENER - EASZESNEMBEEIIRIRRIFAIA

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR R / BRIRE T IRERIEZSEEENEN -

. Cumulative Return 2F&REIZR (%) Calendar Year Return [E£E[G]R (%) Overall
Name of Investment Option Laur_mfh Date Currency NetAsset = . .
BEEIEEIE Rk3Z A e Value PerUnit 3-Month 1-Year 3-Year 5-Year 2020 2021 2022 2023 2024 YTD  Morningstar Rating
DDE/MMB/YV4E SEMEERME 3MAR 1% 3% 55 FNES RERSTHR
Value Partners High-Dividend Stocks Fund usb
= — . . . . . . . -18. . . . * %k k
EESOREREL 02/09/02 £ 119.40 14.26 14.81 25.70 44.22 13.87 3.51 18.89 4.08 11.44 14.54
Category 84E - Equity - Greater China &% - K
JPMorgan Funds - Greater China Fund usb
97 e 31/03/05 it 47.93 8.73 18.26 0.46 -0.72 58.02 -9.68 -29.26 -10.19 12.10 10.77 Kk Kk k
RS - ARERS /o3 £57
Schroder International Selection Fund - Greater China usb
98 PR e 28/03/02 — 78.34 7.72 15.43 -4.45 3.20 43.01 -7.08 -23.60 -9.23 6.75 11.22 * ok ok
HEEERES AT - AP /03 £57
Category 848 - Equity - China IRZE - FA[E]
Barings Hong Kong China Fund usb
99 03/12/82 = 1,181.42 1.70 23.38 -11.13 -14.58 54.55 -16.29 -29.94  -17.45 10.00 15.60 * ok ok
FEEETEES 12/ £r :
BlackRock Global Funds - China Fund usb
1 Py N _ 24, — 18. A4 22. -3.92 -9.2 46.61 -14.97 -31.4 -12.14 15. 13.21 %k
00 EnERHES . hEES /06/08 1 8.86 0.48 95 3.9 9.28 6.6 9 31.45 5.69 3
Fidelity Funds - China Focus Fund usb
= = b . . o b -1. -4. -2. -6. . . 188884
101 SiEHS  hEEES 18/08/03 s 69.18 3.35 21.28 8.46 20.59 1.85 4.16 2.82 6.45 8.21 13.80
FSSA China Growth Fund usb
102 . . 17/08/99 — 175.09 1.51 15.48 -12.15 -T.47 32.00 -6.00 -19.74 -17.94 3.43 7.99 ¥k k ke
EEEETEEELS /o8 £57
Janus Henderson Horizon Fund - China Opportunities Fund usbD
103 e s 25/01/08 = 17.26 4.23 23.55 -11.26 -20.90 29.24  -19.36 -25.74  -16.59 4.16 18.95 * ok k
BHSERERES THESES /o1 £5
Schroder International Selection Fund - China Opportunities usb
104 PR 17/02/06 — 378.13 2.49 25.35 -12.61 -12.06 42.92 -14.66 -20.52 -17.40 5.86 12.47 * kK
B ERRES AT - EED o2/ £
Templeton China Opportunities Fund usb
105 30/11/12 = 11.80 1.11 14.45 =L -29.68 42.49 =57 -29.67 -24.43 2.75 5.45 * ok
HBEFES GRS ey £
Category 848 - Equity - Hong Kong IR E - H#
Principal Life Style Fund - Principal Hong Kong Equity Fund HKD
106 . N ~ N 01/11/05 — 34.46 5.57 35.45 7.94 -1.46 16.53 -15.39 -21.13 -12.83 14.98 22.10 * %k
ERUBAERS - EREBREES 1 B
Schroder International Selection Fund - Hong Kong Equity HKD
107 P 09/08/02 = 423.44 3.73 19.51 -5.97 -0.82 20.67  -11.07 -12.46 -14.99 5.11 9.88 * ok k
HEEERER R - EERE & BT
Category 848 - Equity - Brazil IRE - BFf
BNP Paribas Funds Brazil Equity usb
108 . 11/12/06 — 85.97 16.68 15.68 12.20 7.33 -17.59 -24.03 2.41 20.92 -32.86 33.20 * %
FEEAREES 12 £57
Category T84 - Equity - Germany IRE - {2
Fidelity Funds - Germany Fund Euro
1 -, p = 6 s b . : -1. . -16. . . . ok ok
09 SiEHS EEES 25/09/06 Bt 36.60 10.27 30.81 67.35 56.81 1.16 12.07 16.53 13.86 16.71 19.65




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI T IREREZ2EEENEN -

Launch Date Net Asset Cumulative Return BRIEEIZR (%) Calendar Year Return [BSE B3R (%) Overall

Name of Investment Option
p Currency Value PerUnit 3-Month 1-Year 3-Year 5-Year YTD Morningstar Rating

2138 ﬁﬁl"LElﬁH 1c
RERREN oEmmEwE B smewssE fEA  1E  3E s 2020 2021 2022 2023 2024 ggme sa@amp

Category 3848 - Equity - India I - EN[E

AB SICAV | - India Growth Portfolio usb

110 15/06/09 — 256.75 8.20 1.32 47.26 93.19 9.36 19.80 -16.83 23.28 10.39 3.00 **
WY EENERS /06 £5

Category #4E - Equity - Indonesia IRE - ENfé
Fidelity Funds - Indonesia Fund usbD

111 ., 12/94 = 22.22 5 -2. -9.77 10.72 -8.47 1.4 -3.12 44 -6.17 -6. %k Kk
SiEES MREES 05/12/9: o= 8.55 88 9 0 8 0 3 5 6 6.36

Category #848 - Equity - Korea BRE - $2E]
Barings Korea Feeder Fund usb

112 e 04/11/92 — 28.06 43.53 18.50 36.61 39.05 47.00 -0.61 -32.88 12.37 -14.65 47.76 **
BEREMEES 11 £5

Category #&48 - Equity - Russia i3 - fZEHR

113 bictet- Russian Equities 11/01/08 ey 88.98 b b bl R 038 1558 VA i bl s No Rating
BE - #EMN Em TEA AER TER FER TERA TER AER FEH KRBT

Category 3848 - Equity - Taiwan &2 - &t
Schroder International Selection Fund - Taiwanese Equity usb

114 e Tan T . 18/01/08 — 42.09 18.53 2.39 40.48 67.94 29.08 29.78 -31.14 26.20 11.44 5.84 Kk k
HEEERAS R - AR 101/ £57

Category #4E - Equity - Thailand IRE - HRE
Fidelity Funds - Thailand Fund usbD No Rating

115 ., 01/10/90 = 34.41 -0.92 -3.84 -21.96 -22.52 -11.16 1.64 -3.73 -13.01 -1.75 -13.41 e
SiEEs RS 110/ £5 A V4R

Category 784 - Equity - Vietnam JRE - #5
JPMorgan Vietnam Opportunities (acc) - USD usb

116 S — N 27/11/06 — 20.98 5.32 5.64 -1.04 42.24 19.33 39.75 -38.37 12.21 -0.05 7.26 * ok
RERERE (E5T) (BEH my £

Category #&48 - Sector Equity - Health Care TR - fi2Bi:EIE
AXA World Funds - People & Planet Equity usb

117 = . 11/01/07 = 318.06 12.26 11.28 30.45 30.99 13.20 8.13 -15.74 6.24 3.98 10.46 * %k
ZHERES - AFEMRTERELS 01/ £
BlackRock Global Funds - World Healthscience Fund usb

118 I, . 06/04/01 — 65.83 -4.59 -8.40 8.88 25.97 13.99 14.19 -5.21 2.18 1.94 -0.75 %k Kok
BRERRES HRRENSES 04/ £
Janus Henderson Global Life Sciences Fund usbD

119 = - 9 31/03/00 = 49.53 -4.16 -10.66 14.57 22.57 23.41 4.72 -4.35 5.44 1.72 -3.68 %k ok
B S ERERE SR RS = £

Category #&48 - Sector Equity - Biotechnology T3R8 E - £
Franklin Biotechnology Discovery Fund usb

120 s, 5 03/04/00 — 37.34 -0.29 -10.43 24.51 -5.59 27.52 -17.37 -12.51 17.30 2.64 -4.87 * %k
SRR T R 04/ £

Category ¥4 - Sector Equity - Technology {T¥RE - Bl
AB SICAV | - International Technology Portfolio usb

121 9 02/10/95 = 989.21 26.81 15.15 101.84 100.77 69.02 14.68 -40.48 45.13 31.66 9.59 %k k
Bl - RS 110/ £




IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.

EEEN  RESKARK - BEFEHBLIERREENER - EASZESNEMBEEIIRIRRIFAIA

The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TSR EREE / BRI T IREREZ2EEENEN -

T Launch Date Net Asset Cumulative Return BRIEEIZR (%) Calendar Year Return [BSE B3R (%) Overall
PEIEIEEIE P [pAvA=)i Cu:;;gcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2020 2021 2022 2023 2024 YTD  Morningstar Rating
DDE/MMBNYE T SEMEERE 3M@B 1F  3%F 55 FHNES RERXRSTR

Janus Henderson Horizon Fund - Global Technology Leaders Fund usb

122 e s @y 15/10/96 — 247.17 24.54 12.64 110.61 117.69 40.95 17.84 -35.24 50.64 32.70 9.67 * ok k ok
BHSRRERES MR ELES /10/ £5
Pictet - Digital usb

123 5 9 14/11/97 s 701.17 24.03 15.04 100.70 65.44 33.21 -3.17 -36.70 52.30 24.75 14.45 %k ok
i - BRI 11/ £5

Category #&48 - Sector Equity - Consumer Goods 1T - JHE MR IRES
Pictet - Premium Brands Euro

124 PN 31/05/05 — 273.65 -0.80 0.01 22.05 61.57 17.23 33.39 -17.84 13.29 13.24 -9.99 e %kok
EER /o5 B

Category 3848 - Sector Equity - Ecology {T¥RE - IRIFERE
Schroder International Selection Fund - Global Climate Change Equity usbD

125 . = a1y 29/06/07 = 25.74 14.37 7.73 30.96 53.47 50.49 10.32 -24.99 11.36 3.45 9.27 2.2.8.2.¢
HRGIRRE S 75 - EIRGIRRCHE /05 #5

Category &4 - Sector Equity - Energy {7208 - AEiR
BlackRock Global Funds - World Energy Fund usbD

126 ) 5 06/04/01 — 25.2 -3.18 -2.24 22.71 135.6 -28.54 41.21 9.5 3.68 1.92 .61 Hok ok
BRERRES - HRERES 104/ £ 329 269 283 3958 3
Schroder International Selection Fund - Global Energy usbD

127 o — . 30/06/06 = 19.27 2.60 -2.68 31.10 180.71 -32.30 47.26 32.74 16.39 -4.43 6.42 * ok
HEEERE LAY - BIRAER 06/ #5

Category #84 - Sector Equity - Alternative Energy {732 = - #XAER
BlackRock Global Funds - Sustainable Energy Fund usb

128 I, = A 06/04/01 — 16.99 19.23 3.16 27.08 56.45 50.42 15.73 -18.32 12.76 -9.04 8.98 %k Kok
BRERRES - FEERRS 104/ £5
Pictet - Clean Energy Transition usbD

129 s - S 14, 7 = 178.4. 20.1 .92 b olf 2.34 11.74 -26. 27.17 4.1 4 %k Kk
HiE - IBPAEE /05/0 o= 8.43 0.18 5.9 50.36 68.79 52.3 6.38 0 6.48

Category #84 - Sector Equity - Natural Resources {T¥[2Z - XRAE R
BlackRock Global Funds - World Mining Fund usb

130 ) 24/03/97 — 64.52 8.49 3.93 17.27 66.07 33.29 16.13 1.03 -0.41 -10.91 14.50 * %k
BREHES HRELES 103/ £5
Pictet - Timber usb

131 5 o 29/09/08 = 219.90 -3.43 -8.25 4.08 42.64 23.87 20.10 -18.65 15.65 -5.48 -6.81 *ok ok
EiE - RER ey £

Category #848 - Sector Equity - Precious Metals TR E - S8
BlackRock Global Funds - World Gold Fund usb

132 [, o 30/12/94 — 58.07 14.69 54.98 91.71 39.09 28.38 -10.59 -17.00 6.46 13.58 49.97 * %k k
BREINES HRNSES 2/ £5
Schroder International Selection Fund - Global Gold usb

133 /e Tem 7oy 29/06/16 = 218.64 14.50 65.23 127.14 58.31 29.16 -18.52 -12.08 13.46 16.91 58.23 * %k
HREERES R - BRES 1 £5

Category #&48 - Sector Equity - Real Estate 1T - EithE
AXA World Funds - Europe Real Estate Euro

134 s N 16/08/05 — 212.75 8.69 2.14 0.16 -2.55 -7.99 20.73 -36.71 14.54 -6.89 7.02 * %k
SRERES - BNEHEREES /08/ Bt
Janus Henderson Global Real Estate Equity Income Fund usbD

135 B = 29/09/03 = 25.07 441 9.33 10.20 22.77 0.52 20.88 -23.09 7.70 3.40 4.46 * ok kk
B S EREREHEREA RS 0 £



IMPORTANT INFORMATION: Investment involves risk. The past performance figures shown are not indicative of future performance. The prices of units of any reference fund may go down as well as up.
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The following data are those of the reference funds of the investment options offered by Pavo / Orion II.

TOBELRE  SHIETRESEEZSZRENEY -
Launch Date Net Asset Cumulative Return BRIEEIZR (%) Calendar Year Return [BSE B3R (%) Overall

Name of Investment Option . .
PEIEIEEIE P [pAvA=)i Cu‘rze:%rjcy Value PerUnit 3-Month 1-Year 3-Year 5-Year 2020 2021 2022 2023 2024 YTD  Morningstar Rating
DDE/MMBNYE T SEEERE 3MEA 1F 3%F 3: 3 FNES RERGTHR
Janus Henderson Horizon Fund - Asia-Pacific Property Income Fund usb
A s — R . . -5. -4. -1. . -14. -1. -8. . *k
136 SR SEREEES . TAMEKEES 03/10/05 Ex 16.93 9.37 9.94 5.37 4.19 1.48 0.70 14.85 1.58 8.26 9.72
Category #84E - Sector Equity - Infrastructure TR E - BREER
Morgan Stanley Investment Funds USD
137 QuantActive Global Infrastructure Fund 14/06/10 B 81.29 2.11 22.02 22.04 42.46 -2.59 12.90 -8.61 2.49 10.68 9.26 * %k
Morgan Stanley Investment Funds 21C EFIBIREEE S v
Category 848 - Thematic Funds TEE S
Pictet - Security usb
138 s = 31/10/06 — 407.23 16.83 13.06 42.05 47.46 22.23 21.05 -33.43 20.83 12.46 9.06 *kk
BiE- 7% 1201 £5
Pictet - Water Euro
139 o i 19/01/00 = 509.53 1.06 -2.04 19.79 49.14 3.56 39.58 -18.10 11.00 9.71 -4.04 *kk
EiE - KER Ry B



Important Note:

All data are as at 30/06/2025 and sourced from Morningstar. The performance of the reference funds
is calculated on a net asset value to net asset value basis in reference fund currency, with dividends
re-invested.

Investment returns are denominated in reference fund currency that may be non-US$/non-HKS currency
(i.e. Foreign Currency). US/HK dollar-based investors are therefore exposed to fluctuations in the
USS/Foreign Currency or HKS/Foreign Currency exchange rate.

For reference funds with less than 5 years’ track record, the calendar year returns shown for the earliest
period is measured from the reference fund’s launch date to the end of that year.

The above historical fund performance may include performance during periods where the reference
fund experienced changes in its operation, including but not limited to merger, restructuring, change in
management companies or their delegates, change in investment objectives or policies or comparative
index. For full details of the relevant changes (if any), please refer to the respective fund fact sheet of the
corresponding reference fund, which can be found at “https://www.axa.com.hk/downloads”.

The Morningstar Rating of the reference funds listed above is determined and provided by Morningstar, Inc.

There is no subjective component to the Morningstar Rating and rating results are determined by how
well a fund’s risk-adjusted return compares to the risk-adjusted returns under the same Morningstar
Category as defined by Morningstar. The Morningstar Rating takes risk into consideration by accounting
for all the variations in a fund’s month-to-month performance, with stronger emphasis placed on the
downward variations. Currently, ratings are assigned to all member funds (except money market funds)
that have at least 36 continuous months of total return data, up to and including the evaluation month.
When Morningstar Category has less than 5 members, no star rating is assigned to the group. For further
details of the rating methodology and Morningstar Category definition, please refer to Morningstar website
http://hk.morningstar.com. Money market funds are not rated by Morningstar with effect from 30 April 2013.

Disclaimer from Morningstar: © 2025 Morningstar. All Rights Reserved. The information, data, analyses
and opinions (“Information”) contained herein: (1) include the confidential and proprietary information
of Morningstar; (2) may not be copied or redistributed; (3) do not constitute investment advice; (4) are
provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading
decisions, damages or other losses related to the Information or its use. Please verify all of the Information
before using it and don’t make any investment decision except upon the advice of a professional financial
adviser. Past performance is no guarantee of future results. The value and income derived from investments
may go down as well as up.

The units of the investment options allocated to the policy are notional in nature and are solely for the
purpose of determining the account value under your policy.

This summary is provided for general information only and nothing contained herein constitutes a
recommendation or offer for the purchase or sale of any security. Data and information in this summary
are compiled by the Company and may be based on information from third parties sources which
the Company considers reliable. However, the Company makes no warranty as to the correctness,
completeness and accuracy of any information and figures sourced from third parties.

Investors should read the principal brochure of the relevant plan for details, including charges and
risk factors before investing. You should read the offering documents (including the product key facts
statements) of the reference funds, which are available from the Company upon request, for details of
the reference funds (including, without limitation, their investment objectives and policies, risk factors
and charges).

(Only for use in Hong Kong Special Administrative Region)

This summary is issued by AXA China Region Insurance Company (Bermuda) Limited (Incorporated in
Bermuda with limited liability).
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